Contracts for the S&P 500 rose 0.4% after the index closed at a record Friday. Futures for European stocks advanced 0.4%. Asian shares rose 0.2%
with the Nikkei-225 index jumping 1.5% after Japan’s top negotiator extended his stay in the US for further talks.On Friday, US stocks rose to a fresh
all-time high for the first time since February, underscoring the conviction the economy is withstanding policy uncertainties. Trump in April put
tariffs on dozens of trading partners on pause for three months, providing a boost for equities. A gauge of Asian stocks is set to climb more than 4%
for a second month as investors look past tariff angst and recent tensions the Middle East.Japan’s factory output rose less than expected in May,
missing analysts’ estimates as US tariffs hit the nation’s exports, clouding the outlook for the Asian economy as it faces the risk of a technical
recession.

EUR/USD’s up trend resumed last week and there is no clear sign of topping yet. Initial bias stays on the upside for 61.8% projection of 1.0176 to
1.1572 from 1.1064 at 1.1927. On the downside, below 1.1679 minor support will turn intraday bias neutral and bring consolidations. But downside
should be contained above 1.1452 support to bring another rally.In the bigger picture, rise from 0.9534 long term bottom could be correcting the
multi-decade downtrend or the start of a long term up trend. In either case, further rise should be seen to 100% projection of 0.9534 to 1.1274 from
1.0176 at 1.1916.
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NZDUSD 0.6046 0.6078 0.6043 US 2-year yields steady at 3.74%, while 10-year yields gain 1bp to 4.285%.In
USD/JPY was bought up into the Tokyo fix, only to be sold into by Friday’s trading session, US 2-year yields closed up 3bps to 3.75%, while 10-

leveragd funds. AUD/USD and NZD/USD both rose as risk-on proxies in Year yields rose ~4bps to 4.28%.Australia’s 10-year yield advanced five
view of rising stock indexes. USD/CAD eased on the news to rescind basis points to 4.18%



the digital services tax. EUR/USD steady at 1.1715.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.0.G and are subject to change without notice.




