fo)
jl_q_b q‘u
BankDhofar

The yen rose the most in almost two weeks after US Treasury Secretary Scott Bessent said he expected Japan to raise interest rates to tame
inflation. Asian stocks declined after a three-day rally. Japan’s currency advanced as much as 0.7% versus the dollar as Bessent said the Bank of
Japan is falling behind the curve in addressing inflation and he expected it to hike rates. A gauge of the dollar fell for a third day as Bessent also
pushed for the Federal Reserve to ease policy. Other Asian currencies such as the Indonesian rupiah and Malaysian ringgit also strengthened. The
stronger yen sent the Nikkei-225 Stock Average down 1.3%, dragging the region’s equity gauge lower. Technology shares declined while Chinese
indexes advanced. Bitcoin reached an all-time high and gold rose.

Australia’s solid labor market data in July reinforces the view that the Reserve Bank of Australia’s easing cycle is likely to be a gradual, drawn-out
affair. The July reading — which will be superseded by the August release ahead of RBA’s next decision on Sep. 30 — would be enough to permit the
data-dependent central bank to stay put. But it won’t be able to stand still for long. The expectation on unemployment rate is to rise further through
the second half of 2025, and into 2026. That would help to push the central bank toward additional gradual cuts through 2025 and into 2026.
Employment rose by 24.5k (or 0.2%), following a downwardly revised 1.0k gain in June.
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EURUSD 1.1705 1.1715 1.1699 O/N SOFR 4.360
GBPUSD 1.3575 1.3592 1.3571 1 month SOFR 4.366
USDIJPY 147.38 147.4200 146.34 3 month SOFR 4.233
USDINR 87.48 87.50 87.39 6 months SOFR 4.067
USDCNY 7.1722 7.1733 7.1676 12 month SOFR 3.841
USDCHF 0.8054 0.8058 0.8041 3 years IRS 3.351
AUDUSD 0.6546 0.6569 0.6543 5 years IRS 3.401 3.403

NzZDUSD 0.5977 0.5991 0.5972 S&P 500 futures were little changed as of 12:25 p.m. Tokyo time.



The Bloomberg Dollar Spot Index was little changed. The euro was little Japan’s Topix fell 1%. Australia’s S&P/ASX 200 rose 0.6%. Hong Kong’s
changed at $1.1702. The Japanese yen rose 0.5% to 146.67 per dollar.  Hang Seng was little changed. The Shanghai Composite rose 0.3%. Euro

The offshore yuan rose 0.1% to 7.1734 per dollar. West Texas Stoxx 50 futures were little changed. The yield on 10-year Treasuries
Intermediate crude rose 0.4% to $62.93 a barrel. Spot gold was little was little changed at 4.23%. Japan’s 10-year yield was unchanged at
changed. Bitcoin rose 0.6% to $123,658.8. Ether rose 0.9% to 1.515%. Australia’s 10-year yield declined two basis points to 4.20%
$4,762.59
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*Bank Deposit Rates for 1 years 4.25 ShanghaiComposite
3691 0.201 10.12
Index
Bank Deposit Rates for 5 years 3.93 MSX-30 4900 0.137 7.07
AmouneS0o oM NIFTY-50 24630 0.042 417

D Calendar T brentcrude (s/bbl)  65.88 0.381 893
| KeyDataWatch  Time(esT)  Epected  prior  Gold (5on)

-0.123
Initial Jobl lai
nitial Jobless Claims 1630 222k 218k DXY 98 -9.92
(Us)
GDP YoY (UK) 22:00 1.3% 13y Siver(/oz) 3 o2 292

Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.




