Asian stocks gained as Al optimism boosted tech shares in Hong Kong and China, while other investors remained cautious due to tensions
between the US and European Union over tariffs and the war in Ukraine. Tencent Holdings Ltd. jumped as much as 7.8% in Hong Kong,
extending a winning run that’s gotten a boost from DeepSeek’s debut. A gauge of Asian shares rose to its highest level since November,
helped by technology companies. The dollar was little changed, while Treasury futures edged lower with cash trading closed globally due to
Presidents’ Day in the US. Goldman Sachs Group Inc. strategists raised their MSCI China index target on optimism over the country’s
technological advancements. Meanwhile, investor Michael Burry had rolled back on some of his investments in Chinese tech stocks just
before DeepSeek’s breakthrough. Markets remained volatile during Asian trade, with the MSCI Asia Pacific gauge trimming some gains from
its earlier highs. Elsewhere in Asia, Westpac Banking Corp.’s shares declined as much as 6.2% after profit and margins slipped. Japan’s
economy expanded for a third straight quarter as companies boosted investment and net exports improved. In commodities, oil extended its
loss to a fourth day on the prospect of increased flows from Iraq and Russia. West Texas Intermediate crude was little changed. Spot gold
rose 0.6% to $2,900.48 an ounce.

The yen strengthened against all its Group-of-10 peers after better-than-expected gross domestic product data bolstered expectations of
interest-rate hikes from the Bank of Japan. USD/JPY fell as much as 0.3% to 151.91 after Japan’s economy grew at 2.8% in the three months
through December, beating the 1.1% consensus estimate.

M Last Price 15L7]
T Highon 07/03/24 161

-+ Average 152.
1 Low on 09/16/24 139.
(2 157..
M BollMA (20) on Close 153.
W 1BB(2) 150.

=
é\\
= (I‘
)
|

EURUSD 1.0493 1.0506 1.0478 O/N SOFR 4.330 4.330
GBPUSD 1.2583 1.2609 1.2578 1 month SOFR 4.314 4.314
USDJPY 152.23 152.3900 151.51 3 month SOFR 4.323 4.323
USDINR 86.69 86.78 86.68 6 months SOFR 4311 4.311
USDCNY 7.2478 7.2551 7.2442 12 month SOFR 4.275 4.275

USDCHF 0.8992 0.9006 0.8979 3 years IRS 4.070 4.070



AUDUSD 0.6355 0.6372 0.6345

Yen rose after GDP data show Japan’s economy beat forecasts and
marked a third straight quarter of expansion. The dollar eased
against most major currency peers. The euro was little changed at
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In New York Treasury 10-year yields closed down 5bps to 4.48%;
while the 5s30s curve steepened 2bps to 36.7bps. Australia’s 10-
year yield advanced three basis points to 4.44%. S&P 500 futures

$1.0499. The Japanese yen rose 0.5% to 151.62 per dollar. The
offshore yuan rose 0.1% to 7.2494 per dollar. AUD/USD rose 0.2%
to 0.6365, NZD/USD up 0.3% to 0.5742. Bloomberg Dollar Spot
Index fell 0.1%. German Chancellor Olaf Scholz said the European
Union is strong enough to counter any US tariff threats but that he
hopes for a negotiated agreement that can avoid a trade war.

rose 0.2% as of 12:21 p.m. Tokyo time. Australia’s S&P/ASX 200 fell
0.5%. Hong Kong’s Hang Seng fell 0.2%. Euro Stoxx 50 futures were
little changed. Japan’s economy outperformed forecasts as business
spending and net trade helped fuel a third straight quarter of growth
that will keep the Bank of Japan on track for further interest rate
hikes. The yen strengthened.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.




