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The Japanese yen extended its rally, strengthening to its highest level since February and gaining more than 4% against the US dollar this month. The
move is being driven by growing expectations that the Bank of Japan will raise interest rates at next week's meeting, supported by stronger-than-
expected economic growth and the biggest wage increase in nearly three decades.Asian equities traded higher, led by South Korea, where gains in
Samsung Electronics and SK Hynix boosted the Kospi Index by 2.1%. The broader MSCI Asia Pacific Index rose 0.4%, while Nasdaq futures gained
0.4%, reflecting continued optimism around technology stocks.Commodity markets remained firm. Brent crude oil climbed 0.5% to USD 97.46 per
barrel as traders monitored developments regarding Iran and shipping through the Strait of Hormuz, while robust Chinese demand supported
prices. Higher energy costs continue to raise inflation concerns globally. Gold rose 0.7% to USD 4,433 per ounce as a weaker US dollar increased the
appeal of bullion. Copper also reached a record high amid expectations that the US may expand tariffs on refined metal imports.

Investor focus now shifts to a busy week of US economic data, culminating in Friday's inflation report, which could be critical in shaping expectations
for the Federal Reserve's next policy decision. Corporate earnings from Oracle and Adobe later this week will also provide fresh insights into Al-
related spending and the broader technology sector outlook.

The British pound traded firmer near 1.3545 during Asian hours, supported by UK government initiatives aimed at boosting economic growth and
attracting private investment. Technically, the pair maintains a mildly bullish bias, holding above both the lower Bollinger Band and the 100-day
moving average, while the RSI near 53 signals neutral momentum and a consolidative tone. Immediate support is seen at 1.3455, followed by the
100-day MA at 1.3445. A break below this zone could trigger a deeper correction. On the upside, initial resistance lies at 1.3560, with stronger
resistance near 1.3660. A sustained move above these levels would reinforce bullish momentum and pave the way for a retest of recent highs.
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EURUSD 1.1623 1.1635 1.1622 O/N SOFR 3.660

GBPUSD 1.3541 1.3550 1.3534 1 month SOFR 3.742 3.742
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USDJPY 154.36 154.3900 152.89 3 month SOFR 3.813 3.813

USDINR 94.51 94.69 94.51 6 months SOFR 3.942 3.942
USDCNY 6.7108 6.7115 6.7105 12 month SOFR 4.124 4.124
USDCHF 0.8095 0.8096 0.8083 3 years IRS 4.246 4.251
AUDUSD 0.7218 0.7223 0.7206 5 years IRS 4.267 4.272
NZDUSD 0.5879 0.5886 0.5851 The yield on US 10-year Treasuries was little changed at 4.78%.Japan's 10-year

government bond yield declined 4 basis points to 2.89%, reflecting increased demand for
government debt despite growing expectations of a BOJ rate hike.
Australia's 10-year government bond yield fell 3 basis points to 5.17%.

The euro was little changed at $1.1626, while the British pound held steady
near $1.3538 and the Australian dollar traded around $0.7209. The Japanese
yen rose 0.7% to 153.32 per dollar, extending its rally on growing expectations
of a Bank of Japan rate hike. The offshore yuan was little changed at 6.7100 per
dollar.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.O0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.0.G and are subject to change without notice.
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