Stocks, Treasuries and other assets steadied as investors sought to move on from weak US economic data that had rattled financial markets
Tuesday. US stock-index futures pointed to gains, Treasury 10-year yields rebounded in Asian trading while gold, Bitcoin and oil all traded within a
tight range after declines overnight. Hong Kong equities surged, extending a rally that started last month driven by optimism that China’s
technological breakthroughs may help revive the sluggish economy. Investors sought safer corners of the market Tuesday after a weak US consumer
confidence reading raised worries about the outlook for the broader economy from President Donald Trump’s policies and their impact on global
growth. Chances for early action on President Donald Trump’s tax cut plans improved as House Republicans passed a budget blueprint Tuesday.
Hong Kong shares were the standout asset in Asian trading, after DeepSeek reopened access to its core programming interface after nearly a three-
week suspension, resuming a service key to wider adoption of an Al model that’s proven remarkably popular since its emergence last month. Copper
climbed after Trump signed an executive action directing the Commerce Department to examine possible tariffs on the metal. Investors are awaiting
this week’s reading on prices. The Fed’s preferred inflation metric — the core personal consumption expenditures price index — is expected to cool
to the slowest pace since June. In other markets, oil in New York steadied after sinking back into the $60s-a-barrel range as a souring economic
outlook threatened prospects for energy demand. Spot gold was little changed

USD/JPY — Bearish; pair keeps setting lower lows, breaks below Dec. trough at 148.65 to briefly trade at levels last seen in October; 14-day relative
strength index for USD/JPY stays just above oversold territory while further drops could send pair toward 145 level, last seen in early October
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EURUSD 1.0514 1.0525 1.0500 O/N SOFR 4.340

GBPUSD 1.2666 1.2678 1.2645 1 month SOFR 4.324 4.324
USDJPY 149.04 149.5500 148.63 3 month SOFR 4.319 4.319
USDINR 86.85 87.25 86.84 6 months SOFR 4.270 4.270
USDCNY 7.2510 7.2594 7.2510 12 month SOFR 4.172 4.172

USDCHF 0.8930 0.8939 0.8917 3 years IRS 3.901 3.868



AUDUSD 0.6344 0.6354 0.6324 5 years IRS 3.872 3.841

The yield on 10-year Treasuries rose after an 11-basis point decline
overnight, sitting around its lowest levels since mid-December.
Yields on Australian and Japanese bonds declined. Money markets
are now pricing in more than two quarter-point reductions by the
Fed in 2025. Japan’s 10-year yield declined 2.5 basis points to
1.355%. Australia’s 10-year yield declined four basis points to 4.35%.
S&P 500 futures rose 0.3% as of 1 p.m. Tokyo time. The Shanghai
Composite rose 0.5%. Euro Stoxx 50 futures rose 0.4%. Nasdaq 100
futures rose 0.4%.

The dollar rises along with Treasury yields as chances for early
action on Donald Trump’s tax cut plans improve after House
Republicans passed a budget blueprint. The Bloomberg Dollar
Spot Index rose 0.1%. The euro was little changed at $1.0504.
The Japanese yen fell 0.3% to 149.42 per dollar. The offshore
yuan was little changed at 7.2594 per dollar. The Australian
dollar fell 0.3% to $0.6327. AUD/USD drops 0.3% to 0.6326.
NZD/USD falls 0.2% to 0.5712.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by

Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.



