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EURUSD 1.1283 1.1345 1.1281 4.330 4.370

GBPUSD 1.3231 1.3266 1.3222 4.321 4.321

USDJPY 143.21 143.2800 142.47 4.261 4.261

USDINR 85.61 85.64 85.51 4.113 4.113

USDCNY 7.3241 7.3289 7.3206 3.889 3.889

USDCHF 0.8233 0.8235 0.8152 3.519 3.554

AUDUSD 0.6345 0.6362 0.6323 3.584 3.610

Currencies Rates

Asian equities opened flat after Trump administration imposed new restrictions on Nvidia Corp.’s chip exports to China.Chinese 
technology companies led Asian stocks lower, while equity-index futures for the US and Europe retreated along with Nvidia in after-hours 
trading. Treasuries were little changed after a two-day rally while gold hit a record in demand for haven assets.Back in China, the country’s gross 
domestic product grew 5.4% in the first quarter from a year ago, according to data released by the National Bureau of Statistics on Wednesday. That 
was better than the 5.2% consensus estimate by economists polled by Bloomberg.
Retail sales increased 5.9% in March from a year ago, the fastest pace since December 2023 and much stronger than the 4.3% gain expected by 
economists. Industrial output expanded 7.7%, also significantly better than expected.
Gold price resumes its record rally on Wednesday, with eyes on $3,300. China’s annual Q1 GDP beats expectations but US tariff uncertainty looms, 
aiding Gold price upside. Gold price is back in the overbought zone on the daily chart; US Retail Sales and Powell are eyed.The daily chart shows that 
the 14-day RSI in the overbought territory, currently near 71, warranting caution for buyers.If they manage to sustain above the $3,275 level on a 
daily closing basis, a test of the $3,300 mark will be inevitable, opening the door toward the $3,350 psychological mark.Conversely, the initial 
support aligns at the $3,200 threshold, below which the April 11 low of $3,176 will be challenged.Additional declines could test the $3,100 round 
level, where the 21-day Simple Moving Average (SMA) resistance-turned-support closes in.
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 The dollar pared some of its Tuesday advance while the Swiss franc and 
the euro led gains against most currencies. Japanese long-term bonds 
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In Japan, 30-year bonds rebounded as volatility eased in the Treasuries 
market and Bank of Japan Governor Kazuo Ueda suggested it may have to 
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Brent Crude ($/bbl) 64.50 -0.247 -12.30
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the euro led gains against most currencies. Japanese long-term bonds 
rallied.terling rose for a seventh day versus the dollar ahead of UK 
inflation data, which may impact BOE’s monetary policy decision next 
month.GBP/USD rises to above mid 1.32-1.33 while EUR/USD climbs back 
above 1.13. AUD/USD hovers near a large Wednesday option expiration at 
strike 0.6350. USD/JPY falls to mid 142-143.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by 
Bank Dhofar S.A.O.G (“Bank Dhofar S.A.O.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty 
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the 
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice 
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.O.G’s prior written consent. 
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.O.G makes no representation or warranty, express or 
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They 
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.
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market and Bank of Japan Governor Kazuo Ueda suggested it may have to 
make a policy response to higher US tariffs. The yield on the tenor dropped 
11 basis points to 2.705%, while the five-year yield fell 3.5 basis points to 
0.845%. The moves came after Japan’s super-long yield premiums hit the 
highest since 2002 amid fiscal concerns and global volatility.The yield on 10-
year US Treasuries was little changed at 4.33%.Australia’s 10-year yield was 
little changed at 4.35%.
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