Equities fell across Asia as risk-off sentiment took hold. The yen strengthened. A gauge of Asian shares dropped 0.8% and an index of Chinese
technology shares in Hong Kong slumped by more than 2% after rallying to a three-year high. Treasuries edged higher in Asian trading and gold held
near a record high. US equity index futures declined after the S&P 500 closed up 0.2%. A gauge of dollar strength dropped and the yen gained after a
Bank of Japan board member signaled more rate hikes are in the offing. Meanwhile, Fed minutes Wednesday showed policymakers in January
expressed a readiness to hold interest rates steady amid stubborn inflation and economic-policy uncertainty. Officials also revealed pausing or
slowing the balance-sheet runoff — a process known as quantitative tightening, or QT, until the government’s debt-ceiling drama is resolved.
Investors will also be focused on Alibaba Group Holding Ltd., which faces a key test in its earnings presentation Thursday after a DeepSeek-sparked
rally added more than $110 billion to its market value. In commodities, oil prices steadied Thursday after gaining in the prior session against the
backdrop of uncertainties about crude supplies from Russia, Kazakhstan and OPEC+. West Texas Intermediate crude fell 0.4% to $71.96 a barrel.
Spot gold rose 0.3% to $2,943.18 an ounce.

Aluminum rose for a fifth day toward its highest close in nearly nine months, after the European Union backed a gradual ban on the Russian metal,
threatening supplies. Aluminum rose 0.6% to $2,703.50 a ton on the LME as of 12:17 p.m. in Shanghai. Other restrictions on Russian metal flows
have rattled the global aluminum market, including the London Metal Exchange’s ban on deliveries of new product from the nation. Prices of the
most widely used metal by volume have extended gains to 6% so far this year, along with a broad rally in commodities.
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The yield on 10-year Treasuries declined two basis points to 4.52%.
Australia’s 10-year yield was little changed at 4.53%. S&P 500
futures fell 0.2% as of 12:31 p.m. Tokyo time. Nikkei 225 futures
(OSE) fell 0.8%. Australia’s S&P/ASX 200 fell 1.4. Hong Kong’s Hang
Seng fell 1.7%. The Shanghai Composite fell 0.2%. Euro Stoxx 50
futures were little changed. US 2-year yields are down 1bp to 4.26%.
US trading session, 2-year yields ended 4bps lower while 10-year
declined 2bps. Treasury’s $16 billion 20-year new issue was awarded
at 4.830% at the 1 p.m. New York time bidding deadline.

The yen rose to its strongest level against the dollar since
December, amid expectations the Bank of Japan will continue to
raise interest rates this year. The Australian dollar edged higher
following the nation’s strong employment data. The Bloomberg
Dollar Spot Index was little changed. The euro was little changed
at $1.0428. The Japanese yen rose 0.5% to 150.67 per dollar.
The offshore yuan rose 0.2% to 7.2729 per dollar. The Australian
dollar was little changed at $0.6346.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.




