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Japanese bonds joined a slump in global debt as a rush of corporate-debt sales and concerns over developed-world budgets dragged down
European fixed-income securities and Treasuries. Yields on 20-year government bonds rose to levels last seen in 1999 while those on the 30-year
maturity jumped to the highest since their debut. The yen extended its declines amid political uncertainty in the country. US 30-year bond yields
held close to 5% after a spike on Tuesday that weighed on Wall Street. Australian bonds also fell. Asian stocks followed the US lower while the dollar
rose for a second day. Treasuries slumped Tuesday, tracking declines in longer-maturity European bonds at the start of a month that is historically
tough for debt markets. The vulnerability of global long-dated government debt reflects the accumulation of heavy spending, which requires rising
bond sales to finance, and an overall trust deficit in sovereign debt.

Yen eased after reports of a potential early Liberal Democratic Party election, while the dollar rose against most Group-of-10 peers on strong
Treasury yields. USD/JPY rises 0.3% to 148.80, its fourth day of gains, building on Tuesday’s 0.8% jump amid political upheaval in Japan. Leveraged
funds added to existing spot longs on the election report and again over the Tokyo fixing, an Asia-based FX trader said. Bloomberg Dollar Spot Index
rose 0.1% after adding 0.5% Tuesday for its best one-day gain since July. Yields on Treasuries rose across the curve with 2-year up one basis point to
3.65% and 30-year hovering below the key 5% level at 4.975% amid a selloff in Japan’s longer-maturity debt.
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EURUSD 1.1640 1.1645 1.1622 O/N SOFR 4.340
GBPUSD 1.3394 1.3396 1.3361 1 month SOFR 4.273
USDIJPY 148.36 148.9300 148.31 3 month SOFR 4.171
USDINR 88.17 88.17 87.99 6 months SOFR 4.021
USDCNY 7.1384 7.1470 7.1378 12 month SOFR 3.767
USDCHF 0.8046 0.8059 0.8042 3 years IRS 3.334
AUDUSD 0.6520 0.6525 0.6513 5 years IRS 3.376 3.356

NzZDUSD 0.5867 0.5867 0.5854 S&P 500 futures were little changed as of 1:11 p.m. Tokyo time. Japan’s



The Bloomberg Dollar Spot Index rose 0.1%. The euro fell 0.1% to ~ Topix fell 0.8%. Australia’s S&P/ASX 200 fell 1.6%. Hong Kong’s Hang
$1.1625. The Japanese yen fell 0.3% to 148.87 per dollar. The Seng fell 0.4%. The Shanghai Composite fell 1%. Euro Stoxx 50 futures

offshore yuan was little changed at 7.1448 per dollar. Bitcoin fell rose 0.3%. The yield on 10-year Treasuries advanced two basis points to
0.4% to $110,957.11. Ether rose 0.2% to $4,321.83. West Texas 4.28%. Japan’s 10-year yield was unchanged at 1.625%. Australia’s 10-
Intermediate crude fell 0.3% to $65.38 a barrel. Spot gold was little  Year yield advanced seven basis points to 4.43%

changed.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.



