US equity futures rallied Thursday on stronger-than-expected tech earnings and signs the Trump administration may be close to announcing the
first round of trade deals to reduce planned tariffs.Contracts for the S&P 500 and Nasdaqg 100 both gained at least 1%, helped by a post-market rally
for Microsoft Corp. and Meta Platforms Inc. following their bullish corporate results. Microsoft posted better-than-expected sales, while Meta also
exceeded analysts’ sales forecasts, suggesting customer demand hasn’t been rattled by tariffs.

The advance for US futures came after the S&P 500 erased an intraday drop of more than 2% Wednesday to close 0.2% higher. Shares in Japan and
Australia both posted modest gains Thursday. A number of markets are shut for holidays across Asia including Mainland China, Hong Kong,

Singapore and India.

USD/JPY’s rebound from 139.87 short term bottom resumed by breaking through 144.02 today. Intraday bias is back on the upside for 100%
projection of 139.87 to 144.02 from 141.96 at 146.11. But still, near term outlook will stay bearish as long as 38.2% retracement of 158.86 to 139.87
at 147.12 holds. On the downside, firm break of 141.96 will argue that the rebound has completed as a corrective move. Retest of 139.87 should
then be seen next in this case.In the bigger picture, price actions from 161.94 are seen as a corrective pattern to rise from 102.58 (2021 low), with
fall from 158.86 as the third leg.
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USD/JPY took gains into a third day while AUD/USD held a risk-on bid in US 2-year yields are up 1.5bps to 3.62% while 10-year yields added 1.5bps
view of US stock futures gaining. GBP/USD and EUR/USD both slipped to 4.18%. as did 30-vear vields at 4.69%.The Bank of Janan left its



0.2% amid broad greenback strength. The Bloomberg Dollar Spot Index benchmark rate unchanged at 0.5% and pushed back the timing for

climbed 0.2%AUD/USD steady at 0.6403, touched 0.6427 intraday; closed  reaching its inflation target due to uncertainties from US tariff measures.In

up 0.3%. NZD/USD steady at 0.5935; edged higher Wednesday. our baseline through end-2026, we project the BOJ will deliver three 25-
basis-point hikes - with the next one in July, and two more in April and
October next year, taking the target rate up to 1.25%.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.0.G and are subject to change without notice.




