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Asian stocks posted a modest gain and gold reached a record high with traders positioning for an interest-rate cut by the Federal Reserve as early as
this month. Shares in Japan and South Korea rebounded from their Monday losses while indexes in China and Hong Kong retreated. Oil drifted
higher with attention on an upcoming OPEC+ meeting. The yen fell 0.3% against the dollar after Bank of Japan Deputy Governor Ryozo Himino's
speech provided few clues on the future direction of interest rates. Gold hit a record of over $3,500 an ounce before trimming some of those gains.
The Treasury curve steepened as cash trading resumed following the Labor Day weekend in the US. The yield on the Treasury two-year notes inched
up one basis point to 3.63%. Japanese 10-year bonds gained after the strongest auction since 2023. After a selloff in technology shares on Wall
Street Friday, the record-breaking stock rally faces a pivotal test this month, with jobs numbers, inflation data and the Federal Reserve’s rate call all
landing within the next three weeks. Tariff tensions and questions over the Fed’s independence are also compounding the risks in September,
historically the weakest month of the year for US markets.

AUD/USD has the potential to burst higher if Wednesday’s GDP print comes in strong enough to trigger a squeeze for some very overstretched
shorts. Citi’s surprise index climbed the past 14 days as data consistently topped expectations, while the Aussie dollar is rangebound and the most
recent CFTC figures show speculators boosted bets the currency would drop to near record levels as of a week ago.
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EURUSD 1.1711 1.1718 1.1690 O/N SOFR 4.340
GBPUSD 1.3545 1.3549 1.3523 1 month SOFR 4.273
USDIJPY 147.18 147.8600 147.05 3 month SOFR 4.171
USDINR 88.15 88.16 87.97 6 months SOFR 4.021
USDCNY 7.1372 7.1455 7.1372 12 month SOFR 3.767
USDCHF 0.8005 0.8015 0.8000 3 years IRS 3.309
AUDUSD 0.6552 0.6559 0.6536 5 years IRS 3.351 3.335

NzZDUSD 0.5901 0.5908 0.5881 S&P 500 futures were little changed as of 1:09 p.m. Tokyo time. Japan’s



The B|oomberg Dollar Spot Index rose 0.2%. The euro fell 0.2% to TOpiX rose 0.7%. Australia’s S&P/ASX 200 fell 0.2%. Hong Kongls Hang

$1.1693. The Japanese yen fell 0.4% to 147.72 per dollar. The Seng fell 0.6%. The Shanghai Composite fell 0.8%. Euro Stoxx 50 futures
offshore yuan fell 0.1% to 7.1419 per dollar. Bitcoin rose 1.3% to were little changed. The yield on 10-year Treasuries advanced two basis
$110,268.54. Ether rose 1.8% to $4,368.19. West Texas points to 4.24%. Japan’s 10-year yield declined 2.5 basis points to

Intermediate crude rose 1.5% to $6495 a barrel. Spot go'd rose 1.600%. Australia’s 10‘year y|e|d advanced three basis pOintS to 4.34%.
0.5% to $3,494.91 an ounce.
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O/N OMIBOR 4.285 S&P 500 6460 -0.640 9.84
Euro Stoxx 600 551 0.235 8.63
*Bank Deposit Rates for 1 years 4.25 ShanghaiComposite
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Index
Bank Deposit Rates for 5 years 3.93 MSX-30 5102 1.437 11.48
Amoun>S00K OMIR NIFTY-50 24739 0.464 4.63
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.




