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EURUSD 1.0307 1.0311 1.0292 4.350 4.360

GBPUSD 1.2368 1.2371 1.2346 4.318 4.318

USDJPY 152.00 152.0600 151.69 4.315 4.315

USDINR 87.35 87.41 86.64 4.279 4.279

USDCNY 7.3089 7.3091 7.3060 4.220 4.220

USDCHF 0.9113 0.9118 0.9108 4.075 4.075

AUDUSD 0.6278 0.6285 0.6261 4.040 4.049
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The yield on 10-year Treasuries was little changed at 4.50%

Currencies Rates

A gauge of Asian equities dropped, weighed down by selling pressure for shares in Hong Kong and mainland China. Japanese markets are closed. 
Contracts for the S&P 500 and Nasdaq 100 both declined as did those for the region-wide Euro Stoxx 50.Demand for haven assets pushed an index 
of the dollar higher for a third consecutive session. Gold rose above $2,940 briefly to set a new high. Trump set tariffs on steel and aluminum 
shipments from all countries, including major suppliers Mexico and Canada, from March 12, but said he would consider an exemption for Australia. 
The president earlier said he would announce reciprocal tariffs this week on countries that tax US imports.Aside from the global trade picture, 
investors will also be focused on this week’s key inflation data and Fed Chair Jerome Powell’s testimony before Congress. Expected inflation 
rates over the next year and three years ahead were both unchanged in January at 3%, according to results of the New York Fed’s Survey of 
Consumer Expectations published Monday.Elsewhere, the Indian rupee strengthened as much as 1% against the US dollar. The yen was little 
changed, while the pound weakened.
EUR/USD is still bounded in consolidation from 1.0176 and intraday bias remains neutral. Outlook will remain bearish as long as 38.2% retracement 
of 1.1213 to 1.0176 at 1.0572 holds. On the downside, break of 1.0176 will resume whole fall from 1.1213. However, decisive break of 1.0572 will 
raise the chance of reversal, and target 61.8% retracement at 1.0817.Sustained break there will solidify the case of medium term bearish trend 
reversal, and pave the way back to 0.9534. However, reversal from 1.0199 will argue that price actions from 1.1274 are merely a corrective pattern, 
and has already completed.
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Current 
Levels

5

4.25 S&P 500 6066 0.671 3.14

Euro Stoxx 600 546 0.584 7.55
ShanghaiComposite 
Index

3316 -0.186 -1.07

4.50 MSX-30 4533 -0.386 -0.95

NIFTY-50 23286 -0.408 -1.52

Brent Crude ($/bbl) 76.23 0.475 2.68

Key Data Watch Time (GST) Expected Prior Gold ($/oz.) 2929 0.700 11.59
0.040

Silver($/oz.) 32 -0.088 10.80
-17.9

DXY2.97%

The yield on 10-year Treasuries was little changed at 4.50%
Japan’s 10-year yield advanced 1.5 basis points to 1.315%
Australia’s 10-year yield declined one basis point to 
4.39%.PBOC injects net 33b yuan in open market operations through 
seven-day reverse repurchase agreements Tuesday
10-year government bond yield little changed at 1.63%
1-year government bond yield up 1bps to 1.27%.
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The USD index was up 0.1% to 108.369. The euro was little changed at 
$1.0305.The Japanese yen was unchanged at 152.00 per dollar.The 
offshore yuan was little changed at 7.3091 per dollar.AUD/USD slipped 
0.1% to 0.6274.Trump said he is considering giving Australia an 
exemption on the steel and aluminum duties.GBP/USD inched 0.1% 
lower to 1.2360.USD/CAD rose 0.1% to 1.4333.

*Amount>500k OMR

Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by 
Bank Dhofar S.A.O.G (“Bank Dhofar S.A.O.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty 
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the 
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice 
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.O.G’s prior written consent. 
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.O.G makes no representation or warranty, express or 
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They 
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.

For any Treasury related requirement, please contact:
Telephone: +968  2265 2721/2722/2731/2716
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