Stocks and bonds slid in Asia following Friday’s stronger-than-expected US jobs data, while oil climbed to a four-month high as a fresh wave of US sanctions
on Russia threatened to crimp supplies. MSCI’s index of regional equities headed for a fourth day of declines as the US payroll numbers damped bets on
further Federal Reserve interest-rate cuts. US equity futures pointed to further losses on Wall Street after the S&P 500 fell 1.5% on Friday. Japanese
markets are shut for a holiday, meaning there’s no trading in cash Treasuries in Asia. The downward pressure in Asia markets is tied to Friday’s payrolls
data, said Lynn Song, chief greater China economist at ING Bank NV. “Hawkish developments from the US jobs data also adds extra pressure on emerging
markets, as markets have gone from pricing in three-to-four cuts prior to Trump’s election victory to just one cut now.” Brent crude advanced above $81 a
barrel, after surging almost 4% Friday. That was after the US imposed its most aggressive and ambitious sanctions yet on Russia’s oil industry, targeting two
large exporters, insurance companies, and more than 150 tankers. The jump in oil prices is set to provide an extra challenge for central bankers, including
the Fed, if it leads to stickier inflation. West Texas Intermediate crude rose 1.8% to $77.91 a barrel. Spot gold fell 0.1% to $2,686.66 an ounce.

EUR/USD falls to 1.0213, lowest since Nov 2022. The pair faces challenges as the US Dollar (USD) strengthens following stronger-than-expected job growth
in the United States (US) for December. Additionally, the Euro (EUR) faces headwinds as traders anticipate four interest rate cuts by the European Central
Bank (ECB), which are expected to occur at each meeting by summer. ECB policymakers appear comfortable with these dovish expectations, as inflationary
pressures in the Eurozone remain largely under control.
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The dollar rose against most of its major peers in Asia after Australian and New Zealand bonds slid, following last week’s
jumping Friday following the payroll report. The Bloomberg Treasury declines. Aussie 10-year yields climbed as much as 12 basis
Dollar Spot Index climbed 0.2%, rising back toward a two-year points to 4.66%. US sovereign bonds had slumped on Friday after
high set last week. The euro fell 0.3% to $1.0218. The Japanese  the December payroll data, sending the 30-year yield above 5% for
yen rose 0.1% to 157.54 per dollar. The offshore yuan rose 0.1% the first time in more than a year. The yield on 10-year Treasuries
to 7.3554 per dollar. China ramped up its support for the yuan advanced seven basis points to 4.76%. Japan’s 10-year yield
Monday with a warning and tweaks to its capital controls, after  advanced three basis points to 1.200%. S&P 500 futures fell 0.5% as
the currency dropped close to a record low against the dollarin  of 12:44 p.m. Tokyo time. Nikkei 225 futures (OSE) fell 1.2%. Euro

offshore trading. Stoxx 50 futures fell 0.4%.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.




