Asian equities advanced, following gains in the US.The Nasdaq 100 outperformed Monday, halting a five-day run of losses,
with Tesla Inc. jumping 5.6% on a news report Trump'’s transition team is seeking to ease federal framework for fully self-
driving vehicles.The S&P 500 rose 0.4% on Monday, while the Nasdaq 100 climbed 0.7%. The S&P 500 Index will advance
through the end of next year amid continued US economic expansion and earnings growth, according to Goldman Sachs
Group Inc.’s chief equity strategist David Kostin. Trump’s transition team is considering pairing Kevin Warsh, a former
Federal Reserve official, in the Treasury secretary role, with hedge fund manager Scott Bessent as director of the White
House’s National Economic Council, according to people familiar with the matter.The Australian dollar headed for a third
day of gains after central bank minutes showed policymakers thought their current settings were appropriate to try to pull
down core inflation that is still “too high.”

Intraday bias in USD/JPY remains neutral for the moment. Another rise is in favor as long as 153.87 resistance turned
support holds. Break of 156.74 will resume the rally from 139.57 towards 161.91 high. However, firm break of 153.87 and
the near term rising channel would confirm short term topping. In this case, intraday bias will turn back to the downside for
151.27 support, or even further to 38.2% retracement of 139.57 to 156.74 at 150.18.
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EURUSD 1.0598 1.0601 1.0587 O/N SOFR 4.580 4.580
GBPUSD 1.2678 1.2689 1.2666 1 month SOFR 4.606 4.610
USDJPY 154.66 154.6700 153.96 3 month SOFR 4.521 4.491
USDINR 84.40 84.41 84.40 6 months SOFR 4.432 4.392

USDCNY 7.2294 7.2375 7.2294 12 month SOFR 4.288 4.242



USDCHF 0.8830 0.8845 0.8828 3 years IRS 3.997 3.997

AUDUSD 0.6508 0.6524 0.6496 5 years IRS 3.919 3.919
The yen strengthened versus all its Group-of-10 peers, Australia’s bonds hold onto gains after the Reserve Bank of
paring some of its recent weakness. Japanese Finance Australia signal in minutes from its November meeting that
Minister Katsunobu Kato said there was no change inthe  current policy settings are appropriate. Treasuries edge up
government’s stance on taking appropriate measures before a speech from Fed official Jeff Schmid.Australia’s 10-
against excessive currency movements. The euro was little year yield declined four basis points to 4.56%. The yield on 10-
changed at $1.0597 year Treasuries declined one basis point to 4.40%.Japan’s 10-
The Japanese yen rose 0.3% to 154.17 per dollar year yield was unchanged at 1.065%.New Zealand’s 10-year

yield falls 5bps to 4.61%

The offshore yuan was little changed at 7.2305 per dollar
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