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il prices moved higher, with Brent crude climbing nearly 1% to trade above USD 105 a barrel after President Donald Trump cast fresh
doubt on the durability of the Us-Iran ceasefire, reigniting concerns that disruptions to energy flows through the Strait of Hormuz could
he prolonged and keep global energy costs elevated. The renewed Middle East uncertainty supported safe-haven demand, strengthening
the US dollar against all its G10 peers, while pushing US Treasury yields modestly higher, with the 10-year edging up to around 4.42% as
bonds remained under pressure. Asian equity markets were volatile, led by sharp intraday swings in South Korea's Kospi, which at one
paint fell over 5% after comments from a senior policymaker about funding citizen dividends through taxes on Al profits unsettied
investor sentiment before losses were partially pared. Regional equities broadly struggled for direction, with the MSCI Asia Pacific index
fluctuating between gains and losses, while equity-index futures pointed to weaker openings in Europe and Wall Street after US stocks
closed at record highs in the previous session. Markets are now balancing escalating geopolitical risks against still-supportive
fundamentais, including resilient U5 earnings and renewed momentum in Al-related stocks, while attention turns to upcoming US
inflation data, which could offer insights into the extent of war-related price pressures and influence expectations for the Federal
Reserve's interest-rate cutiook.

Gold (XaU/UsD) is currently trading arcund 54,730, moving sideways as it consolidates below key resistance levels. Prices remain
capped just under the 50-day moving average near 54,758 and the 100-day moving average arcund 54,786, suggesting that upside
maomentum is still limited for now. That said, gold continues to hold above important support levels, including the 21-day moving
average near 54,6897, which is helping to stabilize prices in the short term, while the 200-day moving average around 54,328 remains a
key medium-term support. From a momentum perspective, the RSl is neutral-to-slightly positive, indicating consolidation rather than a
strong directional move. On the upside, a daily close above the 54,775 area would be an important signal that gold is regaining strength
and could resume its broader recovery trend. However, caution is warranted as a recent bearish crossover between the 50-day and
100-day moving averages may limit gains and attract selling interest on rallies. On the downside, a clear break below 54,657 could
increase pressure and open the door for a deeper pullback toward much lower support levels over time.
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Disclaimer: Anw infarmation contained in this document should not be construed 2z an offer, invitation, solicitation, or advice of any kind to buw ar zell any financial
products or senvices offered by Bank Ohofar 5.8.0.G [*Bank Dhafar 5.4.0.57), unless specifically stated so. Foreign eschange and derivative transactions inwalve
numerous risks including among others, market, counterparty default and illiquidity risk. Before entering into any transaction vou should take steps to ensure that vou
underztand the transaction and have made anindependent azzessment of the appropriateneszs of the tranzaction in the light of vour own objectives and
circumstances, including the possible risks and benefits of entering into such tranzaction. “'ou may consider asking advice from your advisers in making this
assessment. Mo part of thiz repart!document may be copied ar redistributed by any recipient for any purpose without Bank Dhafzr S.0.0.57 pricr written conzent. 4l
information contained in this document has been obtained from afficial sources believed to be accurate and reliable and Bank Dhofar 5.8.0.5G makes no
representation or w arranty, express arimplied, as ta the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute
the current judgment of the author as of the date of this repart. They do not neceszarily reflect the opinion of Bank Ohafar 5.4.0.5 and are subject to change without
notice,



