Asian stocks fell after President Donald Trump’s move to curb Chinese investments and proceed with tariffs on Canada and Mexico prompted
investors to trim risky bets. Chinese technology shares whipsawed. Equity indexes in Hong Kong and mainland China dropped and a regional gauge
of shares fell for a second consecutive day. Stocks bounced back from the lows at the open with the most-watched index of Chinese technology
shares in Hong Kong fluctuating. The yield on 10-year Treasuries slid three basis points to 4.4% in Asian trading while gold touched a record Monday
on demand for safe havens. American depositary receipts of Alibaba Group Holding Ltd. fell 10% and sentiment in the broader market soured after
Trump told a government committee to curb Chinese spending on tech, energy and other strategic American sectors. Trump officials are also
sketching out tougher versions of US semiconductor curbs. The declines are a test for Chinese technology shares after they rallied to a three-year
high on optimism over DeepSeek and President Xi Jinping’s meeting with corporate leaders. In other parts of Asia, the Bank of Korea cut its seven-
day repurchase rate by a quarter-percentage point to 2.75% on Tuesday in a widely expected move. In other markets, oil edged higher as investors
assessed a fresh wave of US sanctions on Iranian oil. West Texas Intermediate crude rose 0.6% to $71.13 a barrel. Gold held near its latest record as
exchange-traded funds backed by the precious metal draw renewed interest from investors. Spot gold fell 0.2% to $2,945.34 an ounce.

The USD/CHF pair extends its losses for the third successive session, trading around 0.8960 during the Asian hours on Monday. The daily chart
analysis points to an ongoing bearish bias, with the pair trading below the nine- and 14-day Exponential Moving Averages (EMAs). Additionally, the
14-day Relative Strength Index (RSI) remains below the 50 level, reinforcing the bearish trend. Further depreciation would indicate an oversold
situation and an upward correction in the near term.
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EURUSD 1.0468 1.0477 1.0460 O/N SOFR 4.340

GBPUSD 1.2625 1.2638 1.2616 1 month SOFR 4.324 4.324
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AUDUSD 0.6350 0.6356 0.6337 5 years IRS 3.928 3.955

US 2-year yields are down 3bps to 4.15% while 10-year yields fall
3bps to 4.37%. In Monday’s US trading session 2-and 10-year yields
both ended down 3bps. Treasury’s $69b auction of two-year notes
drew a lower-than-expected yield and produced record demand
metrics. The notes were awarded at 4.169% vs the 4.180% when-
issued yield at the bidding deadline of 1 p.m. New York time.
Australia’s 10-year yield declined three basis points to 4.40%. S&P
500 futures rose 0.2% as of 12:31 p.m. Tokyo time. Japan’s Topix fell
0.3%. Australia’s S&P/ASX 200 fell 0.7%.

The Bloomberg Dollar Spot Index was little changed. The euro
inched higher versus the dollar after Bloomberg reported that
Germany’s chancellor-in-waiting opened talks with the Social
Democrats on defense spending. The euro was at $1.0473. The
Japanese yen was little changed at 149.82 per dollar. The
offshore yuan was little changed at 7.2572 per dollar. GBP/USD
drifts higher to remain above 1.26. AUD/USD holds near mid
0.63-0.64. The Bloomberg Dollar Spot Index is down 0.1%
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by

Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.



