Asian equities advanced Thursday after stocks and bonds rose on Wall Street in a week marred by tariffs, lackluster tech earnings and uneven US
economic data. The yen strengthened to the highest level since early December. A gauge of Asian equities rose for a third day to the highest level
since Dec. 18. US equity futures were steady after the S&P 500 and Nasdaq 100 both notched a second day of gains on Wednesday. Shares in Hong
Kong and mainland China advanced, reversing their declines Wednesday. The US Postal Service said it’s accepting “all international inbound mail and
packages” from China and Hong Kong, walking back an announcement made only hours earlier to halt some overseas shipments. The steadiness in
equities and bonds reflect a sense of calm after gyrations earlier in the week as President Donald Trump began to impose elements of his tariff plan.
Traders still displayed caution in adding to risk in their portfolio, with the focus is shifting to Friday’s US jobs numbers and the effect on Federal
Reserve policy. The yen trimmed some of its gains against the dollar. Bank of Japan official Naoki Tamura said Japanese interest rates could touch 1%
in the second half of the fiscal year 2025. The Japanese currency also faces fresh demand from hedge funds amid volatile trading in currency
markets. In commodities, gold was steady after touching a record high Wednesday amid concerns over tightness in the market. US oil inched higher
after falling more than 2% Wednesday. Saudi Arabia increased the price of its flagship crude to Asia as the kingdom responds to surging premiums
for Middle Eastern crude and improving refinery margins.

Palm oil prices rose on expectations of increased demand from India, which imported the lowest amount in 11 years last month. India's imports fell
over 50% to 242,000 tons in January, and the market expects the country to boost buying to replenish stockpiles. Concerns over lower output and
adverse weather in Malaysia, as well as gains in China's vegetable market, may also support further price gains.

‘M Last Price 4368.00
T Highon 11/11/24 4914
| [ Average 4120.79

1 Low on 08/14/24 7
R
Ly |
Haﬁ& T ?D i[]? y \ 1600
-
w / it m |

]
o
-

A e N, oy
4 o I Pl S ??llufwﬂ ¥

Y '

EURUSD 1.0403 1.0405 1.0388 O/N SOFR 4.330
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The euro fell 0.1% to $1.0392. The Japanese yen rose 0.2% to Treasuries were steady in Asian trading after rallying across
152.26 per dollar. The offshore yuan was little changed at the curve Wednesday. The US 10-year yield dropped nine basis
7.2852 per dollar. Lower yields weighed on the dollar. An points to 4.42% during the session while the policy-sensitive
index of greenback strength fell 0.2% Wednesday to the two-year yield declined three basis points to 4.18% — both the
lowest level in a week. The moves in the US overnight were  lowest since the middle of December. Australia’s 10-year yield
partly the result of data that showed weaker-than-expected  declined five basis points to 4.31%. Data set for release in Asia
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.




