Japanese shares outperformed in Asia on Thursday after more evidence of a slowing US job market boosted the case for the Federal Reserve to cut
interest rates next week. A sale of the Asian nation’s 30-year government bonds drew the strongest demand since 2019.The Topix and Nikkei 225
rose more than 1.5% each versus a gain of 0.3% for MSCI Inc.’s broader gauge of Asian equities. Indexes in South Korea and Taiwan snapped a two-
day advance. US stock futures were steady after the S&P 500 climbed 0.3% overnight, while Bitcoin hovered near $93,500 after a two-day rally. Data
on Wednesday showed US companies shed payrolls in November by the most since early 2023, reinforcing concerns about a more pronounced labor
market weakening. Swaps pricing indicated rising expectations for a December cut Wednesday, with traders assigning more than a 90% chance to a
25-basis-point reduction.In commodities, silver fell but continued to trade near an all-time high on the reinforced bets of a Fed cut. Gold edged
lower. Oil held a modest gain as investors weighed the outlook for a ceasefire in Ukraine and the fallout from tensions between the US and
Venezuela.

Gold has entered a phase of upside consolidation, oscillating in a familiar range around the $4,200 mark, awaiting more US jobs data for fresh hints
on the US Federal Reserve’s interest rate outlook beyond the December monetary policy meeting.In the daily chart, XAU/USD trades at $4,197.02.
The 21-, 50-, 100-, and 200-day Simple Moving Averages (SMAs) rise in bullish sequence, with the 21-day above the longer tenors. Price holds above
all these gauges, keeping the near-term bias upward. The 21-day SMA at $4,126.81 offers nearby dynamic support. The Relative Strength Index (14)
stands at 59.83, signaling firm momentum while staying short of overbought.Measured from the $4,381.17 high to the $3,885.84 low, the 61.8%
retracement at $4,191.95 is being reclaimed, and a sustained close above it would weaken the preceding bearish leg. Further strength would put the
78.6% retracement at $4,275.16 in play as resistance. Holding above the short-term average would keep the path skewed to the upside, while a
rejection back below the 61.8% retracement could trigger a pullback toward the medium-term trend.
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NzZDUSD 0.5774 0.5776 0.5761 Yields on Japanese bonds have surged as bets intensified for a rate hike at
In currency markets, a gauge of the dollar rose 0.1% after dropping the Dec. 19 BOJ policy decision. TUS treasuries rose across the curve,
0.4% in the previous session.The euro fell 0.1% to $1.1656.The pushing two-year yields down to around 3.48%.The yield on 10-year
Japanese yen fell 0.1% to 155.44 per dollar.The offshore yuan fell 0.1% Treasuries advanced one basis point to 4.07%.Japan’s 10-year yield

to 7.0661 per dollar.The Australian dollar rose 0.1% to $0.6609. advanced one basis point to 1.900%.Australia’s 10-year yield advanced
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
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