Asian stocks rallied alongside US equity futures after Micron Technology Inc.’s blowout sales outlook rekindled confidence in the artificial-
intelligence trade, with a slide in oil prices boosting sentiment further. Contracts for the Nasdag 100 jumped 1.8%, while those for the
S&P 500 rose 0.6%. South Korea’s Kospi surged as much as 6% and the broader MSCI Asia Pacific Index climbed 1.5%. Shares of Micron,
the largest US maker of computer memory chips, soared about 15% after the market close as its quarterly sales forecast crushed Wall
Street estimates, signaling that an Al-fueled growth run remains strong. Brent crude erased all of its wartime gains, dropping below $73 a
barrel, as flows through the Strait of Hormuz ramped up following progress on a US-Iran peace deal. The move, coupled with Micron’s
strong results, brought relief for equity traders after a tech-led selloff dragged a global benchmark to its lowest level in two weeks.
Attention now turns to the release of the Federal Reserve’s preferred inflation gauge. The Bloomberg Dollar Spot Index was little changed
after expectations of a hawkish policy path helped drive it to a seven-month high on Wednesday. Treasuries were steady after rallying in
the previous session.

Indian bond traders await an auction of sovereign notes worth 280 billion rupees ($2.96 billion), with sentiment improving after the
central bank governor pushed back against expectations of tighter policy. 10-year yields fell 6bps to 6.8% on Wednesday, while the 5-year
swap rate fell as much as 10bps. The rally came after RBI Governor Sanjay Malhotra said Wednesday that it was “premature” to discuss
monetary policy tightening. Bond traders see room for the 10-year yield to fall toward 6.75% in the near term. Indian swap markets had
factored in several rate hikes last month as energy prices spiked due to the Middle East conflict. Five-year swaps had risen to a two-and-a-
half year high of 6.89% on May 18, more than 160bps above RBI's policy rate of 5.25%. Falling oil prices are likely to boost the rupee and
bonds on Thursday. USD/INR little changed at 94.6588 on Wednesday.
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EURUSD 1.1358 1.1371 1.1348 O/N SOFR 3.620 3.620
GBPUSD 1.3168 1.3185 1.3158 1 month SOFR 3.648 3.648
USDIPY 161.78 161.8000 161.56 3 month SOFR 3.740 3.740
USDINR 94.31 94.36 94.14 6 months SOFR 3.884 3.884
USDCNY 6.8039 6.8128 6.8027 12 month SOFR 4.074 4.074
USDCHF 0.8122 0.8131 0.8106 3 years IRS 3.943 3.943
AUDUSD 0.6901 0.6908 0.6888 5 years IRS 3.903 3.894
NZDUSD 0.5650 0.5662 0.5634 S&P 500 futures rose 0.5% as of 12:55 p.m. Tokyo time. Japan’s Topix rose 1.4%.

Australia’s S&P/ASX 200 fell 0.4%. Hong Kong's Hang Seng fell 1.4%. The Shanghai

The Bloomberg Dollar Spot Index was little changed. The Japanese yen was little
Composite rose 0.4%. The yield on 10-year Treasuries advanced one basis point to

changed at 161.74 per dollar. The offshore yuan was little changed at 6.8081 per

dollar. Bitcoin fell 0.2% to $60,776.6. Ether rose 0.4% to $1,617.82. West Texas 4.41%. Japan’s 10-year yield declined three basis points to 2.630%. Australia’s 10-year
Intermediate crude fell 1.5% to $69.30 a barrel. Spot gold was little changed. yield declined four basis points to 4.72%
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services
offered by Bank Dhofar 5.A.0.G (“Bank Dhofar 5.A.0.G"), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market,
counterparty default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment
of the appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider
asking advice from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar 5.A.0.G's
prior written consent. All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no
representation or warranty, express or implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment
of the author as of the date of this report. They do not necessarily reflect the opinion of Bank Dhofar 5.A.0.G and are subject to change without notice.



