Contracts for the S&P 500 index fell 0.3% and a gauge of the dollar dipped by 0.1% Thursday. Treasuries and Asian shares were little
changed. Bitcoin held near a record high it hit on Wednesday. Earlier, Brazilian assets plunged after Trump announced new tariff
letters, including imposing 50% levy on goods from the country. Demand at Japan’s 20-year government bond auction was lower than
the average over the past 12 months.Copper prices moved higher after Trump said the US would begin levying a 50% tariff on copper
imports from Aug. 1, confirming a move, which will hurt producers who rely on the industrial material. Copper futures on the London
Metal Exchange — the global benchmark — gained 0.4% to $9,664.50 a ton, while contracts on Comex rose almost 3%.Trump also said
Wednesday he would levy a 30% rate on Algeria, Libya, Iraq and Sri Lanka, with 25% duties on products from Brunei and Moldova and a
20% rate on goods from the Philippines. The levies were largely in line with rates Trump had initially announced in April against those
countries, though Iraq’s duties are down from 39% and Sri Lanka’s reduced from 44%.

No change in USD/JPY’s outlook as it’s still bounded in range of 142.66/148.01 and intraday bias remains neutral. On the upside, firm
break of 148.01 resistance will resume the rise from 139.87 to 61.8% retracement of 158.86 to 139.87 at 151.22. However, break of
142.66 will bring deeper fall back to retest 139.87 low.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.0.G and are subject to change without notice.




