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EURUSD 1.0480 1.0528 1.0462 4.330 4.330

GBPUSD 1.2638 1.2691 1.2631 4.319 4.319

USDJPY 149.39 149.5000 148.85 4.322 4.322

USDINR 86.58 86.68 86.58 4.291 4.291

USDCNY 7.2487 7.2515 7.2288 4.223 4.223

USDCHF 0.8977 0.8986 0.8954 4.000 4.000
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Currencies Rates

Stocks in Asia drifted at the start of the week as traders refrained from making riskier bets after lackluster economic data spurred a selloff in Wall Street. 
The dollar declined against its peers, notably the euro. Benchmarks in Hong Kong and mainland China traded in tight range while a gauge of Asian equities 
edged lower after hitting a four-month high Friday. US equity index futures advanced, as did contracts on Germany’s benchmark stock index after the 
conservative party came in first in the country’s federal election. The prospects for artificial intelligence has fueled a rally in Chinese technology stocks, 
ofsetting the risks from US tariffs and shifting wagers on Federal Reserve policy easing. Data late last week showed US inflation expectations rising to the 
highest level in almost three decades, while US business activity expanded at the slowest pace since September 2023. Chinese tech shares have staged a 
bull run this year, driven by optimism over DeepSeek and Xi’s meeting with major business leaders, including Alibaba Group Holding Ltd. co-founder Jack 
Ma. Treasury futures slipped on Monday. There was no cash Treasuries trading in Asia, as Japan’s markets were closed for a holiday on Monday. A gauge of 
the dollar weakened during early Asian trading. The euro outperformed among Group of 10 currencies, up 0.5% against the dollar after Germany’s 
conservative leader Friedrich Merz said he’ll move quickly to form a new government following Sunday’s federal election victory. In commodities, oil held a 
decline as the prospect of increased supply from Iraq weighed on prices. Gold traded just shy of last week’s all-time high as unexpectedly weak economic 
data and rising expectations for inflation helped boost haven demand.                                                                                                                                                                                                                                                                             
The euro led major peers higher against the dollar after Germany’s conservative opposition leader won Sunday’s federal election. EUR/USD rises back 
above 1.05 and nears resistance at 1.0533, its Jan. high. Dollar weakness is adding to the already sizable demand for the euro following the German 
election, according to Asia-based FX traders. 
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AUDUSD 0.6364 0.6392 0.6360 3.990 3.990

Current 
Levels
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4.25 S&P 500 6013 -1.706 2.24

Euro Stoxx 600 554 0.515 9.11
ShanghaiComposite 
Index

3375 -0.113 0.70

4.50 MSX-30 4455 0.246 -2.66

NIFTY-50 22587 -0.915 -4.47

Brent Crude ($/bbl) 74.28 -0.188 0.07

Key Data Watch Time (GST) Expected Prior Gold ($/oz.) 2941 0.152 12.04
-0.348

Silver($/oz.) 33 0.741 13.13
-0.06

DXY3.4

10-Year Treasury yield at 4.431%. Australia’s 10-year yield declined 
six basis points to 4.45%. US equity futures rose as of 6:05 p.m. in 
New York. The S&P 500 Index declined in regular trading on Friday, 
led by S&P Consumer Discretionary and S&P Information 
Technology. S&P 500 futures rose 0.5% as of 11:46 a.m. Tokyo time. 
Nikkei 225 futures (OSE) fell 1.3%. Australia’s S&P/ASX 200 was little 
changed. Hong Kong’s Hang Seng rose 0.3%. The Shanghai 
Composite was little changed. Euro Stoxx 50 futures rose 0.5%.
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The Bloomberg Dollar Spot Index fell 0.4%. The euro rose 0.7% 
to $1.0526. The euro led gains across major currencies against 
the dollar after Germany’s conservative opposition leader won 
Sunday’s federal election and vowed to move swiftly to form a 
government. FX pair has cleared option strikes layered 
1.0470/00, worth collective EUR4.5b The Japanese yen was little 
changed at 149.31 per dollar. The offshore yuan rose 0.2% to 
7.2382 per dollar. GBP/USD rose 0.4% at 1.2680. AUD/USD 
climbed 0.3% to 0.6374.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by 
Bank Dhofar S.A.O.G (“Bank Dhofar S.A.O.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty 
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the 
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice 
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.O.G’s prior written consent. 
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.O.G makes no representation or warranty, express or 
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They 
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.

For any Treasury related requirement, please contact:
Telephone: +968  2265 2721/2722/2731/2716
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