Stocks declined and the dollar gained in a risk-averse start to the week, as President Donald Trump revived trade tensions saying the US will start
issuing tariff letters to countries as soon as Monday.MSClI’s gauge for Asian stocks fell 0.6%.Treasuries edged up, with the yield on the 10-

year dipping about 2 basis points to 4.33%. A gauge of the dollar strengthened 0.1% and the Chinese yuan weakened after Trump said those aligning
with the BRICS group of nations will face an additional 10% levy.Trump said he would put an additional 10% tariff on any country aligning
themselves with “the Anti-American policies of BRICS,” injecting further uncertainty as the US continues to negotiate levies with trading
partners.BRICS is a grouping of nations that includes Brazil, China, South Africa and India. Over the weekend, the group’s leaders agreed to continue
talks on a cross-border payment system for trade and investment — a project they’ve been discussing for a decade, though progress has been
slow.Meanwhile, oil extended declines after OPEC+ agreed to a bigger-than-expected production increase next month, raising concerns about
oversupply just as US tariffs fan fears about the demand outlook. Brent slid 0.7% to $67.80 a barrel after falling 0.7% on Friday.

EUR/USD edged higher to 1.1829 last week but turned sideway since then. Initial bias stays neutral this week for more consolidations first. But
downside should be contained by 1.1630 resistance turned support to bring rebound. Firm break of 1.1829 will resume the rise from 1.0176 and
target 61.8% projection of 1.0176 to 1.1572 from 1.1064 at 1.1927.
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