Asian equities fluctuated as traders awaited a raft of interest-rate decisions by central banks this week, including the Federal Reserve.

A key stock benchmark for the region traded in a tight range, with Australia rising. Shares in mainland China eked out a gain while those in Hong
Kong fell, showing weak market momentum after soft retail sales data Monday. Contracts for US equities were steady during Asia trading after the
Nasdaq 100 gained more than 1% to reach another record high. All eyes will be on a multitude of central bank policy decisions slated for this week,
including the US and Japan. Sentiment in the US is relatively positive, with a widely expected quarter-point rate cut from the Fed on Wednesday
seen as adding fresh support and extending gains in stocks. Oil steadied after a decline, after poor economic data from China reinforced concerns
about weakening demand in the world’s biggest crude importer. West Texas Intermediate crude fell 0.2% to $70.60 a barrel. Gold was little
changed, holding on to a slight gain in its previous session.

Oil steadied after a decline, as lackluster economic data from China reinforced concerns about weakening demand in the world’s biggest crude
importer. Brent traded near $74 a barrel after slipping 0.8% in the previous session, following Chinese data on Monday that showed falling refining
activity and weak retail sales. The nation’s leaders have signaled stronger stimulus, but recent steps hint Beijing will likely fall short of the kind of
radical action analysts believe is needed to stem a deflationary spiral. Crude is set to end 2024 modestly lower, as expectations of a glut next year
and the dour outlook in China overshadow geopolitical tensions in Russia and the Middle East. Meanwhile, European nations are set to clamp down
on tankers moving Russian crude, as the US signaled it may lower a price cap on the producer’s oil.
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The euro was unchanged at $1.0512, the offshore yuan was little The yield on 10-year Treasuries was little changed at 4.39%.
changed at 7.2915 per dollar and, the Australian dollar fell 0.2%  Australia’s 10-year yield declined two basis points to 4.30%. The

to $0.6361. The yen weakened beyond the 154 level versus the  main focus remains Wednesday’s Fed decision, which will be

dollar overnight. The yen snapped a six-day losing streak, as followed by policy announcements in Japan, the Nordics and the UK
traders awaited this week’s Bank of Japan policy decision. The this week. Even if we get a “hawkish cut” from the Fed, it would be
currency’s rapid decline in the past week toward 155 against the because the central bank sees underlying strength in the economy,
dollar has strategists warning that further weakness may trigger and that means the rally in US stocks could continue to broaden out,
verbal intervention from authorities and add pressure on the Tony DeSpirito, BlackRock’s global chief investment officer of
central bank to hike rates. fundamental equities, said.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.




