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Auilan edpaitied exténded thiir rally for a fourth cofdetutive Seision i worned Jurigunding the impact of artilicial intelligence began o
wtrache, although enthusiasm was cocled by a subdued marknt reaction to Nvidia Corp,"s strong sales outlock, The lapandie yen
sirersgthenes against the LS. dallas daring the session, The MSC) Aga Pacific Index advanced 0.9%, reaching yet anathar record high.
South Konea's Kinpd — widely viraed as a ey sndicator for Al-driven investments — climbed 2.2%, solidifying its position as the
wouid's top-performing equity market this year, Midia shares, measwhile, gave back most of their inftial post-earnings gains and
firatheed only 0.2% higher in extended trading, despite the company iiuing a revenue lorecast that exceeded market expectations.
Mividia also signaled that parts of the Al sector may be overhiating, a comment that weighed on sewveral Assn semiconductor stocki.
Futures tied to U5, and European equity benchmarks edged sightly kower, Mvidia's falkane to imprass investors & set to test traders
after equity markets rebounded from Menday's tamble, which was driven by conoerms aver Al-driven disruption across sectors sod
Fears that valuations had run absead of fundamentals. in contrast, Acia has Bengely tidestepped the wolatiity a traders pie into the
regean's chipmakars — viewed a3 the “picks and showels™ of the A1 supply chain.In other cornens of the maskes, the dollar weakened
for & secend day, Gold rose as traders weighed gecpobtical tensions in the Meddie East and the imspact of US taniffs on globad trade.
Bitecen Fell 1% anvd Troaducies gained, with the yield on the benchmark 10-pear faling one bash point 1o 4.04% Mearwhile, lapaa’s
currency rede as much as 0,4% to 155,76 per dollar, alongside gaing in short-end domestic government bond yields. The yen led gains
among Group-ol- 10 curmencies afber Bank of lapan Board member Majiene Takata, the medt hawiish veace on the pasel, renewed calls
far further rate increades AUDAUSD picks up bids and grinds higher toward 07130 in the Asian session on Thursday. The pair eyes a
three-year paak amid Bets for another RBA rate hike in 2006, bolstered by the latest Austrabian cospomer inflation figures. Moregver,
& sefter US Dollar ac1s as a tailwind for the Aussie, though trade uncerainties seem to lenit the Ausse’s upside. On the daily chaet,
APDFUSD s trading near 0.7116, maintaining a constructive bulish biad as the pair continues to hold abowe the upward- sloping
55-dary, 100-day, and 200-day 5, which collectively support a rising medium-term structure. Price i currenthy pushing into the
ugper partion of he rebound zone defined by the 61, 5M Fibonscol level at 0.6659 and the 50W retracemnent 8t 06784, caloulated
Erom thee CLEA2] low to the 07147 high.
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USD/IPY Fas back below 156 while EUR/USD edges higher to. 4/04%.Japan’s 10.ywar yiekd advanced 2.5 bass points to 2. 1856
Frold above 1.16. AUDVUSD consolidates above 0.71 a5 Ausiralia’s 10-year yield dechined two basis points to 4, 70
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