Chinese shares fell, weighing on broader Asian equities, after weaker-than-expected retail sales data showed the world’s second-biggest economy is
still struggling to recover. China’s retail sales rose 3% from a year ago, undershooting forecasts of 5% growth by economists surveyed by Bloomberg.
That was after the nation’s stocks slid on Friday amid disappointment when Beijing pledged to boost consumption but failed to offer details on fiscal
stimulus. Bloomberg’s dollar index crept lower after posting two straight weekly gains. Treasuries ticked higher as traders positioned ahead of the
rate decision on Wednesday. The negative tone in Asian markets comes as investors ready themselves for the final full week of trading this year with
a series of central bank meetings including the Federal Reserve, Bank of Japan and Bank of England. In commodities, oil edged lower, paring Friday’s
gains as simmering geopolitical conflicts and the prospect of sanctions on Russia and Iran countered projections for a supply glut next year. West
Texas Intermediate crude fell 0.5% to $70.96 a barrel Gold was little changed at $2,653.54 an ounce.

Palm oil fell and was on track for a weekly decline, as the recent jump in prices of the tropical oil prompts buyers to seek for alternative oils.
Benchmark futures fell as much as 1.3% to 4,856 ringgit ($1,090) a ton in Kuala Lumpur. Prices of the most consumed cooking oil were poised to
post a weekly fall of about 4.7%, after gaining more than 10% over the previous two weeks. The recent rally in prices had destroyed demand and
prompted buyers to shift to other vegetable oils. A strong Brazilian soybean crop could add to supplies of soy oil, which is also used for biodiesel.
Brazilian industry group Abiove this week increased its forecast for the nation’s soybean output in 2025 to 168.7 million tons, up 1 million tons from
last month’s estimate.
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The yield on 10-year Treasuries declined one basis point to 4.38%,
Japan’s 10-year yield advanced 1.5 basis points to 1.055% and,
Australia’s 10-year yield advanced two basis points to 4.31%. MSCl’s
Asian equity gauge erased an earlier gain as China’s CSI 300 Index
slipped for a second day. Stocks also dropped in Hong Kong and
Australia, while they were little changed in Japan. US futures edged
up after the S&P 500 closed almost unchanged Friday. A gauge of
Asian currencies slid to a two-week low. Bitcoin climbed to a fresh
record high.

The Bloomberg Dollar Spot Index was little changed while, the
euro rose 0.1% to $1.0512. The Japanese yen fell 0.1% to 153.81
per dollar and, the offshore yuan was little changed at 7.2867
per dollar. Japan’s central bank is likely to hike interest rates by
a quarter point at its policy meeting later this week, according to
Moody’s Analytics. While AUD/USD hovers above mid 0.63-0.64.
USD/CHF falls back towards 0.89. US 2-year yields are down 1bp
to 4.24%, while 10-year yields fall 1bp to 4.39%.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.




