Asian stocks slid on Thursday after the Federal Reserve forecast fewer interest-rate cuts next year. The yen dropped as the Bank of Japan refrained
from raising borrowing costs. Equity benchmarks in Japan, Australia, South Korea and China declined, helping drag a gauge of regional equities down
by as much as 1.6%. The losses mirrored a slump in US shares in the previous session, with the S&P 500 suffering its biggest loss since 2001 for a Fed
decision day. In the broader foreign-exchange market, the prospect of fewer US rate cuts supported the dollar and sent Asian currencies tumbling.
India’s rupee slid to a record low while the South Korean won dropped to its weakest level in more than 15 years. Treasury yields were little changed
after rising across the curve in the prior session. In commodities, oil fell as expectations for fewer Fed rate cuts boosted the dollar. West Texas
Intermediate crude fell 0.6% to $70.19 a barrel. Gold rose 1% to $2,610.81 an ounce after a sharp decline Wednesday.

The EUR/USD pair weakens to near 1.0370 during the Asian trading hours on Thursday. The hawkish rate cut by the US Federal Reserve (Fed) lifts
the US Dollar (USD) and drags the major pair lower. During the Press Conference, Fed Chair Jerome Powell made clear that the Fed is going to be
cautious about further cuts as inflation remains stubbornly above the central bank’s 2% target. The expectation of a slower pace of Fed rate
reductions next year provides some support to the Greenback against the Euro (EUR). Also, investors expect the European Central Bank (ECB) to cut
the interest rates at every meeting until June 2025 as policymakers are concerned about growing economic risks in the Eurozone. The expectation of
aggressive rate reductions by the ECB might continue to undermine the shared currency.
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The yen weakened past the key level of 155 versus the The yield on 10-year Treasuries declined one basis point to 4.50%
dollar following the BOJ decision, with traders awaiting while, Australia’s 10-year yield advanced nine basis points to 4.37%.
clues about the rate outlook from Governor Kazuo Ueda’s  |n the US, the last time the S&P 500 saw losses of the magnitude on
news conference later Thursday. The move comes after Fed’s decision day was on Sept. 17, 2001, when the index fell nearly
the Fed lowered rates by 25 basis points on Wednesday as 5%. It dropped 12% on March 16, 2020, a day after the Fed’s
expected. The euro rose 0.3% to $1.0379, while the emergency weekend meeting during the pandemic. The Shanghai
offshore yuan fell 0.2% to 7.3096 per dollar and, the Composite fell 0.7%, Euro Stoxx 50 futures fell 1.4% and, Nasdag 100
Australian dollar rose 0.2% to $0.6228. futures were little changed.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.




