Asian shares fell to a five-week low Tuesday after the Nasdaqg 100 had its worst day since 2022. The markets later stabilized, with equity-

index futures for the S&P 500 gaining as much as 0.3% after losing more than 1% in early Asian trading. Contracts for Nasdaq 100 and European
stocks both advanced as well. Shares in Hong Kong and China also trimmed their declines. Yields on 2-year Treasuries recovered after slumping to
the lowest level since October and a gauge of the dollar slipped.Despite the global risk-off mood, mainland Chinese investors bought an
unprecedented amount of Hong Kong stocks on Monday, continuing to boost their holdings amid a tech-driven rally this year. The stocks have been
on a tear this year, thanks to the emergence of an artificial-intelligence model from startup DeepSeek that was considered a game-changer in the
industry.In the US Monday, the S&P 500 dropped 2.7%. The Nasdaq 100 lost 3.8%. In the megacap space, Tesla Inc. sank 15% while Nvidia

Corp. drove a closely watched gauge of chipmakers to the lowest since April. About 10 high-grade companies delayed US bond sales.

USD/JPY’s fall from 151.89 extends to as low as 148.00 so far, and there is no sign of bottoming yet. Intraday bias stays on the downside for medium
term channel support at 145.80 next. On the upside, break of 149.97 resistance is needed to indicate completion of the decline. Otherwise, risk will
stay on the downside in case of recovery.Decisive break of 145.06 resistance turned support will confirm that this second leg has completed, after
rejection by 151.93. Deeper fall would be seen through 38.2% retracement of 127.20 to 151.89 at 142.45 to 61.8% retracement at 136.63.
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EURUSD 1.0834 1.0862 1.0830 O/N SOFR

GBPUSD 1.2879 1.2898 1.2873 1 month SOFR 4.322 4.322
USDIJPY 147.27 147.3000 146.54 3 month SOFR 4.292 4.292
USDINR 87.37 87.39 87.29 6 months SOFR 4.184 4.184
USDCNY 7.2571 7.2599 7.2435 12 month SOFR 3.999 3.999
USDCHF 0.8810 0.8816 0.8773 3 years IRS 3.633 3.654

AUDUSD 0.6278 0.6288 0.6259 5 years IRS 3.630 3.661



Most Group-of-10 currencies rose against the greenback on Tuesday, US 2-year yields are down 1bp to 3.87% while 10-year yields fall 3bps to
with only the Australian and New Zealand dollars down in the session.  4.18%. In Monday'’s US trading session, 2-year yields ended down 11bps
The Swiss franc and Japanese yen, traditional havens, outperformed. while 10-year fell 9bps amid safe haven flows out of equities and into

The euro continues to attract buyers with its surge in the region’s bonds.Japan’s economy expanded in the last quarter of 2024 at a slower
growth prospects.The euro rose 0.2% to $1.0857.The Japanese yen pace than reported in preliminary data, a result that may give the Bank of
was little changed at 147.17 per dollar.The offshore yuan rose 0.2% to  Japan added incentive to hold policy settings steady when authorities
7.2466 per dollar.GBP/USD edged back towards 1.29. AUD/USD gather next week.

consolidated under 0.63.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.




