Asian stocks rose Thursday after US equities snapped a two-day slide on benign inflation data that supported expectations of a Federal Reserve
interest-rate cut this month. Japanese and Hong Kong stocks led gains in the region, with the MSCI Asia Pacific index on pace for the highest close in
over a month. The rally was driven by technology names after the Nasdaq 100 surged to a record high on Wednesday. US stock futures edged lower.
US consumer price index data released on Wednesday was in line with expectations, cementing forecasts for the Fed to cut rates by 25 basis points
later in December. Swaps traders have now virtually priced in such a move, compared with a 75% chance a week ago. An index of dollar strength fell
Thursday, moderating a gain on Wednesday that was helped along by the higher Treasury yields. In the meantime, traders are awaiting interest-rate
decisions from the Swiss National Bank and European Central Bank on Thursday, with economists predicting that both policymakers will reduce
borrowing costs. In commodities, oil was steady after three days of advances, as the US looked increasingly likely to further sanction Russia’s and
Iran’s energy sectors. Spot gold fell 0.4% to $2,708.57 an ounce
The franc’s winning streak against the euro may extend if Switzerland’s central bank avoids a 50-basis point interest-rate cut at this week’s policy
review. The franc is headed for a third consecutive monthly rally, having strengthened more than 1% since the end of the third quarter. So much so
that EUR/CHF is already within striking distance of the 0.9210 level seen for early 2025 that was outlined here. The Swiss National Bank is widely
expected to cut its benchmark rate by 25 basis points on Thursday, but traders in overnight indexed swaps are assigning an almost 50% chance of a
bigger reduction.
W Last Pn':oe 0.8840
T High on 105/01/24 0.9224
0.8785

< Average i —
1+ L Low on 12/28/2 0. | i

M uBB(2) 0.8910
M BollMA (20) on Close 0.8840
W LBB(2) 0.8770

EURUSD 1.0496 1.0509 1.0493 O/N SOFR 4.600

GBPUSD 1.2751 1.2772 1.2747 1 month SOFR 4.444 4.447
USDJPY 152.45 152.4600 151.96 3 month SOFR 4.395 4.392
USDINR 84.86 84.88 84.85 6 months SOFR 4.295 4.286
USDCNY 7.2589 7.2674 7.2573 12 month SOFR 4.149 4.131

USDCHF 0.8842 0.8845 0.8829 3 years IRS 3.890 3.890



AUDUSD 0.6369 0.6418 0.6366 5 years IRS 3.801 3.801

The euro was little changed at $1.0505.The offshore yuan rose  The yield on 10-year Treasuries advanced one basis point to 4.28%
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.




