Asian equities rebounded, with the MSCI Asia Pacific Index rising 1.1% as investor sentiment improved after President Trump downplayed the risk of a prolonged
conflict with Iran. Technology shares led gains following Broadcom's positive outlook for Al-driven semiconductor demand, supporting chipmakers across the
region.The lapanese yen strengthened for a second consecutive session, reaching 157.63 against the US dollar amid speculation of official intervention and
growing expectations of a Bank of Japan rate hike later this month. Strong demand at lapan's 30-year government bond auction also pushed long-term yields
lower.Qil prices paused after a three-day rally, with Brent crude easing slightly to around USD 95.40/bbl as geopolitical fears subsided. The softer oil market
helped stabilise global bond markets, while the US 10-year Treasury yield remained near 4.77%.The US dollar weakened for a second day, supporting gains in gold,
which rose 1.2% to approximately USD 4,430/o0z. Industrial metals also advanced, with copper moving closer to record highs. Market focus is now shifting to
Friday's US employment report, which could provide important clues on the outlook for the US economy and Federal Reserve policy.

USD/JPY remains under pressure, trading near 158.15 in Asian hours as the lapanese yen strengthens following signals from Japanese policymakers that interest
rates could rise later this month. Market attention now turns to Friday's US Nonfarm Payrolls report, which may provide fresh direction for the pair.From a
technical perspective, the near-term bias remains bearish, with USD/JPY trading below both the 100-day SMA (159.99) and the Bollinger Bands' midline (159.18).
The RSl is subdued around 38.9, suggesting weak momentum despite recovering from oversold territory. Immediate support is seen at 157.98, the lower Bollinger
Band. A sustained break below this level could trigger further downside towards lower support zones. On the upside, resistance is located at 159.18, followed by
the key 160.00 area and the upper Bollinger Band near 160.38. Unless the pair regains the 159.00-160.00 region, rallies are likely to face selling pressure, keeping
the downside risks intact.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services
offered by Bank Dhofar 5.A.0.G (“Bank Dhofar 5.A.0.G"), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market,
counterparty default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment
of the appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider
asking advice from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar 5.A.0.G’s
prior written consent. All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no
representation or warranty, express or implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment
of the author as of the date of this report. They do not necessarily reflect the opinion of Bank Dhofar 5.A.0.G and are subject to change without notice.



