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Equities tumbled as crude oil surged above $100 a barrel for the first time since 2022, with the US-Israeli war against Iran showing
no sign of easing and both sides appearing set to prolong the conflict. The dollar rose and a global bond selloff deepened. Asia’s
benchmark share index dropped 5.2% — the most since April — with South Korea and Japan leading the declines. Equity-index
futures for the US and Europe slid more than 2%, indicating the selloff is set to expand to other regions. The turmoil came as Brent
crude oil jumped as much as 29% to $119.50 a barrel, adding to last week’s 28% surge, as the conflict entered a second week. West
Texas Intermediate rose 31%. Major oil producers also began curbing output and traffic through the Strait of Hormuz was effectively
halted. Treasuries sold off on concerns over quickening inflation with benchmark US 10-year yields turning higher for the year.
Australia’s policy-sensitive three-year yield surged to the highest since 2011, while German bund futures slumped to almost a 15-
year low. Selling swept across regions and asset classes as the geopolitical flareup added fresh stress to markets that are already
under pressure from Al disruptions and worries about the potential for cracks in credit markets. The escalating crisis has left
investors caught between the risk of renewed inflation stemming from elevated oil prices and signs of cooling in the US labor
market.

EUR/USD Price Forecast: Falls toward 1.1500 near seven-month lows. EUR/USD may find the initial support at the seven-month low
of 1.1468. The 14-day Relative Strength Index falls below 30, signaling oversold conditions. Initial resistance is seen at the nine-day
EMA around 1.1650. Given Europe’s reliance on imported energy, a further rise in Crude and Natural Gas prices could act as a major
economic shock. This turns out to be another factor that weighs on the shared currency and validates the negative outlook for the
EUR/USD pair. Traders now look forward to this week's release of the latest US inflation figures for more cues about the Fed's rate-
cut path and some meaningful impetus. The focus, however, will remain glued to geopolitical developments and Qil price dynamics.
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EURUSD 1.1560 1.1565 1.1507 O/N SOFR 3.660 3.660
GBPUSD 1.3349 1.3376 1.3283 1 month SOFR 3.667 3.667
UsDJPY 158.00 158.9000 157.91 3 month SOFR 3.669 3.669

USDINR 92.21 92.35 92.18 6 months SOFR 3.641 3.641



USDCNY 6.9284 6.9284 6.9146 12 month SOFR 3.551 3.551

USDCHF 0.7791 0.7826 0.7785 3 years IRS 3.400 3.350
AUDUSD 0.6991 0.7022 0.6956 5 years IRS 3.460 3.416
NZDUSD 0.5877 0.5895 0.5849 S&P 500 futures fell 1.9% as of 1:56 p.m. Tokyo time. Japan’s Topix fell

The Bloomberg Dollar Spot Index rose 0.5%. The euro fell 0.8% to $1.1526. 5.5%. Australia’s S&P/ASX 200 fell 3.2%. Hong Kong’s Hang Seng fell
The Japanese yen fell 0.6% to 158.72 per dollar. The offshore yuan fell 0.3% to  2.5%. The Shanghai Composite fell 1.1%. Euro Stoxx 50 futures fell
6.9256 per dollar. Bitcoin was little changed at $67,191.49. Ether rose 1% to 3.1%. The y|e|d on 10_year Treasuries advanced seven basis points to
$1,977.51. West Texas Intermediate crude rose 28% to $115.99 a barrel. Spot 4.21%. Japan’s 10-year yield advanced five basis points to 2.210%.
Australia’s 10-year yield advanced 11 basis points to 4.95%

gold fell 1.6% to $5,088.41 an ounce.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.O0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written
consent. All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty,
express or implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this
report. They do not necessarily reflect the opinion of Bank Dhofar S.A.0.G and are subject to change without notice.



