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Global markets moved lower as stalled US—ran talks and the continued closure of the Strait of Hormuz pushed oil prices higher,
weighing on risk appetite after Wall Street’s record rally. Asian equities declined, with the M5CI Asia Pacific Index falling 1.1%, as failing
stocks outnumbered gainers nearly four to one. Higher oil prices raised concerns about economic growth and inflation. US equity
futures also retreated, with S&P 500 and Nasdag 100 futures down 0.6%, following record closes driven earlier by strong corporate
earnings and the extension of the ceasefire.Energy markets remained in focus. Brent crude rose 1.5% to $103 .40 per barrel, marking a
fourth consecutive daily gain. Oil prices are now up around 70% year-to-date, largely reflecting geopolitical tensions that erupted in
late February.

Fixed income markets weakened as rising oil prices fueled inflation concerns. US Treasuries headed for a fourth day of losses, with the
10-year yield up Z hasis points to 4.32%. The US dollar strengthened against maost major currencies.in other assets, gold slipped 0.8% to
around 54,700/ oz, silver declined 2% to about 576.15/0z, and Bitcoin edged slightly lower to roughly 577,800 Technology stocks also
reversed early gains. MSC!'s Asia tech index fell 0.7%, while South Korea's Kospi Index—often seen as a proxy for Al-related
optimism—gave up an earlier 2.2% rally to trade 0.7% lower.Despite comments that the truce with Iran remains in place, investors
remain cautious. Prolonged disruptions and sustained high oil prices could increase the risk of broader economic fallout if tensions
persist.

USO/IPY has eased from nearly two-week highs and is consolidating around 159.50 in Thursday's Asian session, showing resilience
above near-term support despite fading momentum. The pair found buyers near the 23.6% Fibonacci retracement at 159.15, reinforced
by the 100-pericd EMA on the 1-hour chart around 159.07, keeping the broader intraday structure intact. However, momentum
indicators are turning safter, with the MACD slipping marginally below zero and the RSI hovering near 48, suggesting the upside impetus
is waning rather than reversing. A sustained break below the 159.00-15%.15 zone would expose a deeper correction toward 158.85
(38.2% Fibo) and subsequent supports at 158.60, 158.36 and 158.01, while 157.57 marks @ more distant structural floor if selling
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GEBPUSD 1.3502 1.3510 1.3479 1 month SOFR 3.652 3.652
UsDIPY 159.48 159.6800 159.20 3 month SOFR 3.666 3.666
USDINR 54.01 54.16 54.00 & months SOFR 3.669 3.669
USDCNY 6.8245 6.8345 6.8236 12 month SOFR 3663 3.653
USDCHF 0.7847 0.7859 0.7842 3 years IRS 3.594 2.585
AUDUSD 0.7160 0.7167 0.7137 5 years IRS 3.632 3.622
NZDUSD 0.5904 0.5912 0.5876 The yield on 10-year Treasuries advanced two basis points to 4.32%

Japan’s 10-year yield advanced one basis point to 2.405% Australia’'s
10-year yield advanced four basis points to 5.00%.

The euro was little changed at 51.1685.The Jlapanese yen was
little changed at 159.53 per dollar.The offshore yuan was little
changed at 6.8360 per dollar.
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Dizclaimer: Anw infarmation contained in this document should not be construed as an offer, invitation, solicitation, or advice of amy kind to buy ar zell any financial
products or services offered by Bank Ohafar 5.4.0.5 (#*Bank Ohotar 5.8.0.5G7), unless specifically stated so. Foreign exchange and derivative transactions invalve
numerous risks including among others, market, counterparty default and illiquidity risk. Before entering into any trans action vou should take steps to ensure that vou
understand the transaction and have made anindependent azsessment of the appropriateness of the transaction in the light of vour own objectives and
circumstances, including the possible rizks and benefits of entering into such transaction. *oumay consider asking advice from wour advisers inmaking this
asseszment. Mo part of thiz repart!document may be copied or redistributed by any recipient for any purpose without Bank Dhatar 5.0.0.57 prior written conzent. &l
information contained in this document has been obtained from afficial sources believed ta be accurate and reliable and Bank Dhofar 5.8.0.G makes no
representation of warranty, express arimplied, 2z to the acouracy, timeline sz or completenass of any such information. Opinions, estimates and projections constitute

the current judgment of the author as of the date of this repart. They do not neceszarily reflect the opinion of Bank Dhatar 5.4.0.5 and are subject to change without
notice.



