Asian shares snapped a three-day decline to turn higher as traders braced for the Federal Reserve’s final policy decision of the year. Bank of America
Corp. sees the Fed lowering interest rates to the 3.75% level — or three more cuts from where they are currently, Chief Executive Officer Brian
Moynihan said. A gauge of regional stocks rose 0.3%, led by gains in Hong Kong, mainland China and South Korea. Japanese equities fluctuated. US
futures eked out a gain after both the S&P 500 and Nasdaq 100 shed 0.4% Tuesday. Bloomberg’s dollar gauge was little changed. The yen drifted
lower ahead of the Bank of Japan’s policy decision Thursday. Treasuries were steady in Asia. While the Fed is widely expected to cut interest rates by
another 25 basis points on Wednesday, the focus is on its outlook for next year given Donald Trump’s proposed policies that may rekindle inflation.
The central bank’s meeting also comes as US economic data showed a mixed picture, with retail sales increasing at a firm pace and industrial
production unexpectedly declining. Over in the commodities space, oil steadied after a two-day drop as an industry report signaled a sizable
drawdown in US commercial crude inventories, West Texas Intermediate crude rose 0.3% to $70.29 a barrel. Gold edged higher.

The Canadian dollar slid to its lowest level since March 2020 as Prime Minister Justin Trudeau’s government slips into crisis after the shocking
resignation of his finance minister. The currency extended its recent losses to slide another 0.5% on Tuesday past 1.43 per US dollar, the weakest
level since the Covid-19 pandemic first shuttered cities. With “holiday liquidity” driving things, the currency can even weaken to 1.4668 per US dollar
in the coming weeks, according to Brad Bechtel, global head of FX at Jefferies. That level was last seen on March 19, 2020. The currency has fallen
more than 7% against the US dollar this year so far, on path to have the worst year since 2018.
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In currency markets, the Canadian dollar slid to its
lowest level since March 2020. Brazil took

extraordinary measures to stem a collapse in the real,

selling over $3 billion in local markets. The euro was
little changed at $1.0499, the Japanese yen fell 0.1%
to 153.67 per dollar, the offshore yuan was little
changed at 7.2892 per dollar and, the Australian
dollar fell 0.2% to $0 6326
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The yield on 10-year Treasuries declined one basis point to
4.39% as well as Australia’s 10-year yield declined one basis
point to 4.28%. Japan’s exports posted another gain in
November as the yen’s weakness helped exporters. This
comes as the BOJ is set to discuss whether or not a rate hike
is warranted on Thursday, with views from officials
suggesting a lean toward a hold amid growing speculation of
a January move.

5.25 ----

S&P 500 6051 -0.386 26.85
Euro Stoxx 600 514 -0.421 7.24
ShanghaiC it
anghaitomposite 3386 0.719 13.81
Index
MSX-30 4533 0.272 1.07
NIFTY-50 24349 0.052 12.04
73.20 0.027 -1.59
2644 -0.111 28.16
0.007
DXY 107 5.56
silver($/oz.) 30 -0.486 27.72

Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.



