Asian stocks were little changed while oil rose and gold advanced to a record. European stock futures pointed to a lower open.US equity-

index futures extending a late Monday rally after the S&P 500 slumped more than 2%.The dollar and Treasury bonds, traditional havens at times of
stress, suddenly look much less appealing. Investors are also weighing Trump’s warning that the US economy may slow if the Federal Reserve does
not immediately reduce interest rates.Japan’s finance minister Katsunobu Kato said his administration is in touch with other nations on how best to
convey widely-shared concerns about the impact of tariffs during meetings in Washington this week. Prime Minister Ishiba said on Monday that
Japan won’t just keep conceding to US demands to reach a deal over tariffs, contrary to how Trump had portrayed the talks.US Vice President JD
Vance is in New Delhi as the US threatens to increase the 10% tariffs on Indian exports to 26% if no deal is reached by the end of the 90-day pause

Trump put in place earlier this month.

EUR/USD’s rally resumed by breaking through 1.1472 today and intraday bias is back on the upside. Current rise from 1.0176 should target 161.8%
projection of 1.0358 to 1.0953 from 1.0731 at 1.1694 next. On the downside, below 1.1357 minor support will turn intraday bias neutral and bring
consolidations again, before staging another rally.In the bigger picture, rise from 0.9534 long term bottom could be correcting the multi-decade
downtrend or the start of a long term up trend. In either case, further rise should be seen to 100% projection of 0.9534 to 1.1274 from 1.0176 at
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An index of the dollar’s strength lengthened its losses after weakening to a Australia’s 10-year yield was little changed at 4.29%.US 2-year yields are up
1bo to 3.77% while 10-vear vields are steadv at 4.41%.Treasuries are

15-month low. Japan’s currency rose as much as 0.7% to 139.93 against
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the dollar, its strongest level since September. The move came after the steady ahead of a slew of speeches from Fed off|C|aIs as weII asa 2 -year US
currency had paused just before 140, where some traders were defending  bond auction. In Monday’s US trading session, 2-year yields ended down
options positions. The yen is the best performer among its Group-of-10 3bps while 10-year rose 9bps.President Donald Trump warned the US

peers against the dollar on Tuesday..The euro rose 0.1% to $1.1529.The economy may slow if the Federal Reserve doesn’t move to immediately
Japanese yen rose 0.5% to 140.21 per dollar.The offshore yuan fell 0.3% reduce interest rates.Japan 10-year yield rises 4bps, while 10-year JGB

to 7.3118 per dollar futures fall 21 ticks to 140.7.
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