Asian equities opened lower on Thursday broadly due to weakness in china.Japanese stocks climbed as the yen fell.Shares
in China and Taiwan traded lower while those in South Korea and Australia edged up. Hong Kong shares slid amid thin
volumes as the market stayed open despite signs of severe weather.The MSCI’s Asia stock benchmark is on pace for its
worst week since April, while a Bloomberg gauge of Asian currencies has dropped over 1% so far this week.Assets in the
region have slumped since the US election as investors assess the impact of President-elect Donald Trump’s proposed tariff
policies on the region’s growth, while a surging dollar pressures the region’s currencies.US consumer price data was in line
with expectations on a headline basis, although the annualized three-month core rate picked up. Overall, the numbers
were supportive of a potential Fed cut in mid-December, with swaps traders increasing the likelihood to around 80% from
about 56% earlier Wednesday.

Intraday bias in USD/JPY remains on the upside at this point. Current rise from 139.57 will target 61.8% projection of
141.63 to 153.87 from 151.27 at 158.8. On the downside, below 153.40 minor support will turn intraday bias neutral again
first. But further rally is expected as long as 151.27 support holds, in case of retreat.In the bigger picture, price actions from
161.94 are seen as a corrective pattern to rise from 102.58 . The range of medium term consolidation should be set
between 38.2% retracement of 102.58 to 161.94 at 139.26 and 161.94.
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July.JPY fell 0.3% to 155.96 per dollar trading.US 2-year yields are up 3bps to 4.32% while the 10-

The offshore yuan fell 0.2% to 7.2577 per dollar.The euro  year Treasuries advanced two basis points to 4.47%.Australia’s
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