Most Asian shares fell after concern about the potential overvaluation of artificial-intelligence companies hammered US equities. The dollar gained as US
President Donald Trump said he wanted higher universal tariffs. The MSCI Asia Pacific Index slipped as much as 0.6% with Japan’s largest technology firms
dropping for a second day. The tech-heavy Nasdaqg 100 had slumped 3% Monday after a cheap Al model from Chinese startup DeepSeek sparked fears
about lofty valuations of the US technology sector. Many Asian markets, including China and South Korea, are shut for the start of the Lunar New Year
holidays. There were at least some signs Asian markets are stabilizing. While the Nikkei 225 Stock Average slipped 0.6%, the broader Topix reversed its
earlier decline. Among major tech firms, Advantest Corp. tumbled as much as 11% and SoftBank Group Corp. slumped 6%. The Hang Seng Index edged
higher in Hong Kong. US equity futures were little changed in Asia after Monday’s selloff. Treasuries edged lower with the 10-year yield rising one basis
point to 4.55% after sinking nine basis points on Monday. The dollar strengthened versus all of its Group-of-10 peers as Trump said he wanted tariffs “much
bigger” than 2.5%. This came after his remarks to soon put tariffs on foreign-produced semiconductors, pharmaceuticals and some metals to compel
producers to manufacture in the country. In commodities, copper declined after Trump said he planned to impose import tariffs on the metal, as well as
aluminum and steel, raising fears of trade wars. West Texas Intermediate crude was little changed. Spot gold was little changed.

The three-month LME copper contract is 0.1% lower at $9,083.50/ton as of 10:55 a.m. in Singapore, following a 2% drop on Monday. Copper declines in
early Asian trade. There is broader risk-off sentiment across base metals triggered by the selloff in the technology space, the ANZ Research said. the metal
edged lower as President Donald Trump said he planned to impose import tariffs on the metal.

M Last Price 9095.00

T High on 05/20/24 11104.50

-+ Average 9319.22

| b L Lowon02/09/24 | 8127.00
M UBB(2)

I BollMA (20) on Close 9089.35

9395.14
W1BB(2) 8783.56

o g L —
e
,__-iwﬂﬂ )

EURUSD 1.0492 1.0494 1.0425 O/N SOFR 4.350

GBPUSD 1.2498 1.2499 1.2436 1 month SOFR 4.313 4.311
USDJPY 154.51 155.9500 154.49 3 month SOFR 4.294 4.300
USDINR 86.51 86.58 86.50 6 months SOFR 4.246 4.263
USDCNY 7.2560 7.2675 7.2444 12 month SOFR 4.180 4.206

USDCHF 0.9018 0.9057 0.9013 3 years IRS 4.023 4.023



AUDUSD 0.6293 0.6294 0.6246 5 years IRS 4.028 4.028

The yield on 10-year Treasuries advanced two basis points to 4.55%.
Japan’s 10-year yield declined 1.5 basis points to 1.200%. Australia’s
10-year yield declined five basis points to 4.43%. S&P 500 futures
were little changed as of 12:07 p.m. Tokyo time. Hang Seng futures
rose 0.3%. Australia’s S&P/ASX 200 was little changed. Euro Stoxx 50
futures were little changed. In the corporate world, shares of China
Vanke Co. rose as much as 14% in Hong Kong after the authorities
vowed to support the developer, which reported a record loss on
Monday.

The Bloomberg Dollar Spot Index climbed 0.4%, extending gains
after Trump’s latest tariff comments. The risk-sensitive
Australian and New Zealand dollars fell almost 0.7%, while the
Thai baht tumbled 0.8%, leading losses in emerging Asia. China’s
offshore yuan weakened more than 0.3% to 7.2813 per dollar.
The euro fell 0.5% to $1.0435. The Japanese yen fell 0.7% to
155.56 per dollar. USD/CHF appreciates as Trump announced
plans to impose tariffs on imports of multiple products.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice
from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.




