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Asian equities rebounded as dip buyers stepped in after early weakness in chipmakers, signalling confidence that the record rally still
has room to run, with MSCI Asia Pacific up 0.4% and South Korea outperforming as 5K Hynix surged 7.6% to a record and Samsung
Electronics gained &.3%, while US and European equity futures extended gains after news that Nvidia CEQ Jlensen Huang will accompany
President Donald Trump on a trip to China lifted Nvidia shares more than 3% on an alternate trading platform; meanwhile, global bonds
remained under pressure after stronger-than-expected US core inflation reinforced bets that the Federal Reserve may raize rates next
year, pushing Japan's 20-year yield to its highest level since 1997 and keeping US yvields elevated with the two-year just under 4% and
the 30-year near yearly highs; in FX and commaodities, the pound held steady amid UK political uncertainty, the Indian rupee edged lower
despite higher gold and silver import tariffs, Brent crude slipped around 1% to about 5106.50 a barrel, gold fell 0.4% to roughly 54,700
an ounce and silver traded near 58670, underscoring a market backdrop where resilient risk appetite in equities—particularly Al and
semiconductors—coexists with rising inflation risks and higher bond yields.

UsD/IPY stalls its rally to four-day highs below 158.00 in Asian trading on Wednesday as traders digest comments from US Treasury
Secretary Scott Bessent on undesirable volatility in the FX space, supporting the Japanese Yen. Meanwhile, a broadly subdued US Dollar
and looming lapanese FX intervention risks also limit the pair's upside. USD/IPY trades arocund 159.62, retaining @ modestly bullish
tone across both short-term and daily timeframes as the pair holds above key reference levels; on the 15-minute chart, price remains
above the day's open at 159.36, keeping an intraday bullish bias intact as higher closes persist within a tight range, while the Stochastic
R51 sits near the mid-50s, pointing to recovering upside momentum rather than overbought conditions and keeping dip-buying interest
alive as long as 159.36 is defended, with a break below that level opening room for a deeper intraday pullback toward prior lows; on the
daily chart, the broader uptrend remains intact with price holding comfartably above the 50-day EMA at 158.44 and the 200-day EMA at
155.10, as the rebound in Stochastic RS toward mid-50s signals renewed upside momentum following consolidation, leaving scope for
a retest of recent highs, while a dip toward the 50-day EMA would still preserve the bullish structure unless a daily close slips below it,
which would raise risks of a deeper corrective move toward the longer-term average.
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GBPUSD 1.3540 1.3546 1.3529 1 month SOFR 3.631 3.631
usDIPY 157.62 157.7800 157.57 3 month SOFR 3.644 3.644
USDINR 95.59 95.71 95.52 6 months SOFR 3.660 3.660
USDCNY 6.7330 6.7931 6.7916 12 month SOFR 3.729 3.729
USDCHF 0.7806 0.7812 0. 7800 3 years IRS 3.B809 3.815
AUDUSD 0.7240 0.7248 0.7231 5 years IRS 3.832 3.838
NZDUSD 0.5952 0.5966 0.5938 U5 10-year yields climb as much as one basis point to 4.47%, the

highest since March, after rising five basis points in New York Japan's
10-year yield advanced 3.5 basis points to 2.580% Australia’s 10-year
yvield advanced four basis points to 5.07%.

USD/IPY rose 0.1% to 157.71 after gaining 0.3%.USD/JPY should
find support around 155, with initial resistance at its May & high,
technical analysis shows AUDSUSD little changed at

0.7242 GBP/USD consolidated at 1.353%. EUR/USD was little
changed at 1.1738
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Disclaimer: Any infarmation contained in this document should not be construed as an offer, invitation, solicitation, or advice of ary kind to buy or sell any financial
products or services offered by Bank Okhofar 5.8.0.6 [*Bank Dhofar 5.4.0.57), unless specifically stated so. Foreign exchange and derivative transactions inwalue
numerous risks including among others, market, counterparty default and illiquidity risk. Before entering inta any tranzaction you should take steps to ensure that wou
understand the tranzaction and have made anindependent assessment of the appropriateness of the transaction in the light of your own objectives and
circumstances, including the possible rizks and benefits of entering into such tranzaction. You may consider azking advice from wour advizers in making this
asseszment. Mo part of this report!document may be copied or redistributed by any recipient for any purpase without Bank Okhofar 5.0.0.57 prior written conzent, Al
information contained in this document has been obtained from afficial sources believed to be accurate and reliable and Bank Dhofar 5.8.0.G makes no
representation or warranty, express or implied, az to the accuracy, timeliness or completenes: of any such information. Opinions, estimates and projections constitute
the current judgment of the authar as of the date of this report. They do not neceszarily reflect the opinion of Bank Okhofar 5.8.0.5 and are subject ta change without
nokiceE,



