Stocks in Asia followed US peers lower after a selloff in Treasuries on bets the Federal Reserve will delay cutting interest rates due to inflation risks. Equities
fell in Hong Kong and Tokyo, sending a regional gauge lower. A drop in Big Tech weighed on US trading, with Nvidia Corp. sinking more than 6% as a
product presentation left investors wanting more. US contracts rose. Regional economic uncertainties continued to weigh, with Chinese markets indicating
growing alarm over a deflationary spiral. That comes as yield premiums in credit are near their lowest since the global financial crisis, testing investor
appetite for a spate of deals that’s flooding global debt markets. The People’s Bank of China set the so-called fixing at 7.1887 per dollar, 1,528 pips stronger
than the average estimate in a Bloomberg survey of traders and analysts. The widening of the gap, which hit the largest since April on Wednesday, is a
show of policymakers’ intention to avoid sharp yuan declines. Korean stocks bucked the downward trend, boosted by Samsung Electronics Co. The Korean
tech giant’s shares rose despite disappointing quarterly results, as Nvidia founder Jensen Huang expressed confidence in Samsung’s ability to resolve
technical issues dogging its highest-end memory. Oil rose a second day on Wednesday after an industry report pointed to another drop in US inventories.
West Texas Intermediate crude rose 0.5% to $74.59 a barrel. Spot gold was little changed.

AUD/USD, which saw a 0.6% move lower in today’s session after failing to overcome the 0.626 level of resistance on two previous attempts. Recent
bounce suggests that it could be nothing more than a short-term corrective move from previous oversold technical conditions. We may need to see a move
back above its 6 Jan high at the 0.630 level, potentially alongside a reclaim by its daily RSI of its midline, for buyers’ conviction. Key support to watch for
now stands at the 0.616 level, which marked its October 2022 bottom.
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Treasuries were little changed after falling across the curve in the
previous session. A $39 billion sale of 10-year bonds drew the
highest yield since 2007. The 10-year Treasury yield remained
around its highest levels since April. The yield on 10-year Treasuries
was little changed at 4.68%. Australia’s 10-year yield advanced two
basis points to 4.49%. S&P 500 futures rose 0.2% as of 11:51 a.m.
Tokyo time. Japan’s Topix fell 0.6%. Australia’s S&P/ASX 200 rose

The Bloomberg Dollar Spot Index was little changed. The
euro rose 0.1% to $1.0353. The Japanese yen was little
changed at 158.11 per dollar. The offshore yuan was little
changed at 7.3447 per dollar. An important measure of
Australian inflation slipped in November to edge closer to
the central bank’s target band, suggesting that

policymakers may have room to consider easing sooner 0.7%. Hong Kong’s Hang Seng fell 0.9%. Euro Stoxx 50 futures fell
than later. The currency fell. 0.3%.
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Disclaimer: Any information contained in this document should not be construed as an offer, invitation, solicitation, or advice of any kind to buy or sell any financial products or services offered by
Bank Dhofar S.A.0.G (“Bank Dhofar S.A.0.G”), unless specifically stated so. Foreign exchange and derivative transactions involve numerous risks including among others, market, counterparty
default and illiquidity risk. Before entering into any transaction you should take steps to ensure that you understand the transaction and have made an independent assessment of the
appropriateness of the transaction in the light of your own objectives and circumstances, including the possible risks and benefits of entering into such transaction. You may consider asking advice

from your advisers in making this assessment. No part of this report/document may be copied or redistributed by any recipient for any purpose without Bank Dhofar S.A.0.G’s prior written consent.
All information contained in this document has been obtained from official sources believed to be accurate and reliable and Bank Dhofar S.A.0.G makes no representation or warranty, express or
implied, as to the accuracy, timeliness or completeness of any such information. Opinions, estimates and projections constitute the current judgment of the author as of the date of this report. They
do not necessarily reflect the opinion of Bank Dhofar S.A.O.G and are subject to change without notice.



